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75B58=5B 5IHC D5FHG 7@5GG 57H=CBG
B5H=CB5@ G9HH@9A9BH 5;F99A9BH

F97=H5@G

9) O@=J=9K h\Y HfcWYYX]b[g kYfY WcaaYbWYX Vm h\Y :; H`U]bh]ZZg ]b :f]h]g\ ;c`iaV]U'

h\Y IiYVYW H`U]bh]ZZ ]b IiYVYW UbX h\Y GbhUf]c H`U]bh]ZZg ]b GbhUf]c UbX h\Y H`U]bh]ZZg W`U]a W`Ugg(

k]XY XUaU[Yg U``Y[YX`m WUigYX Ug U fYgi`h cZ h\Y WcbXiWh U``Y[YX h\YfY]b6

:) O@=J=9K h\Y JY`UhYX 9Wh]cbg kYfY WcaaYbWYX Vm h\Y GbhUf]c UbX :; H`U]bh]ZZg' Ug

Udd`]WUV`Y' UbX fY`UhY hc h\Y gUaY WcbXiWh U``Y[YX ]b h\Y H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[6

;) O@=J=9K h\Y HfcWYYX]b[g U``Y[Y h\Uh gcaY cf U`` cZ h\Y JY`YUgYYg dUfh]W]dUhYX ]b

ib`UkZi` Wcbgd]fUW]Yg hc f][ V]Xg Zcf' UbX hc fU]gY' Z]l' aU]bhU]b cf ghUV]`]nY h\Y df]WYg cZ h\Y 9``Y[YX

HUfhg gc`X ]b ;UbUXU UbX Y`gYk\YfY Xif]b[ h\Y ;`Ugg HYf]cXg' WcbhfUfm hc HUfh NA cZ h\Y +GEH>KBKBGF

)<K' JK; ,430' W ;(./ UbX h\Y Wcaacb `Uk UbX*cf h\Y W]j]` `Uk6

<) O@=J=9K h\Y KYhh`YaYbh ;`Ugg EYaVYfg kYfY dYfa]hhYX Ub cddcfhib]hm hc cdh cih cZ h\Y

9ihcach]jY :fU_Y @cgYg' 9ihcach]jY @cgYg' :cXm KYU`]b[ HUfhg UbX GWWidUbh KUZYhm KmghYag

HfcWYYX]b[g' h\Y XYUX`]bY hc cdh cih cZ h\cgY HfcWYYX]b[g \Ug dUggYX' UbX cbY HYfgcb jU`]X`m UbX

h]aY`m YlYfW]gYX h\Y f][\h hc cdh cih cZ h\Y 9ihcach]jY :fU_Y @cgYg' 9ihcach]jY @cgYg UbX :cXm

KYU`]b[ HUfhg HfcWYYX]b[g' UbX h\fYY HYfgcbg jU`]X`m UbX h]aY`m YlYfW]gYX h\Y f][\h hc cdh cih cZ

h\Y GWWidUbh KUZYhm KmghYag HfcWYYX]b[6

=) O@=J=9K h\Y U``Y[Uh]cbg UggYfhYX ]b h\Y 9ihcach]jY :fU_Y @cgYg UWh]cb kYfY ]b]h]U``m

aUXY ]b 8A>IB=:F +A>MIGD>K >K :D M .BK:<AB 2>K:DJ$ 1K=% >K :D' ;cifh >]`Y Fc) ;N(,0(0-/,30(++;H'

U`cb[ k]h\ VfcUXYf U``Y[Uh]cbg fY`Uh]b[ hc ch\Yf Uihcach]jY \cgYg) Gb EUm .' -+,4' h\Y ;cifh

]ggiYX Ub cfXYf Zcf fY`]YZ Zfca ^c]bXYf dYfa]hh]b[ gYdUfUhY W`U]ag ]b fY`Uh]cb hc 9ihcach]jY :fU_Y

@cgYg UbX ch\Yf Uihcach]jY \cgYg6

>) O@=J=9K h\Y KYhh`YaYbh ;`Ugg EYaVYfg kYfY dfcj]XYX k]h\ Ub cddcfhib]hm hc cdh cih

cZ h\Y 9ihcach]jY :fU_Y @cgYg UWh]cb ]b h\Y WcbhYlh cZ 8A>IB=:F +A>MIGD>K >K :D M .BK:<AB 2>K:DJ$

1K=% >K :D' ;cifh >]`Y Fc) ;N(,0(0-/,30(++;H) 9h h\Uh h]aY' h\Y ach]cb Zcf fY`]YZ Zfca ^c]bXYf

kUg dYbX]b[) 9g U fYgi`h' h\Y fY`UhYX bch]WY UXj]gYX h\Uh h\Y f][\h hc cdh cih cZ h\Uh UWh]cb U`gc

Udd`]YX hc h\Y dfcdcgYX 9ihcach]jY :fU_Y @cgYg UWh]cb UbX h\Uh bc Zifh\Yf f][\h hc cdh cih kci`X

VY dfcj]XYX ]b fYgdYWh cZ h\Y dfcdcgYX 9ihcach]jY :fU_Y @cgYg UWh]cb) L\YfY kUg cbY cdh(cih6
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?) O@=J=9K h\Y JY`YUgYYg Xc bch UXa]h' h\fci[\ h\Y YlYWih]cb cZ h\]g KYhh`YaYbh

9[fYYaYbh cf ch\Yfk]gY' Ubm U``Y[Uh]cb cZ ib`UkZi` WcbXiWh U``Y[YX ]b h\Y HfcWYYX]b[g' h\Y

JY`UhYX 9Wh]cbg' cf ]b Ubm Gh\Yf 9Wh]cbg' UbX ch\Yfk]gY XYbm U`` `]UV]`]hm UbX UggYfh h\Uh h\Ym \UjY

Wcad`YhY XYZYbWYg ]b fYgdYWh cZ h\Y aYf]hg cZ h\Y HfcWYYX]b[g' h\Y JY`UhYX 9Wh]cbg' UbX Ubm Gh\Yf

9Wh]cbg cf ch\Yfk]gY6

@) O@=J=9K h\Y H`U]bh]ZZg' ;`Ugg ;cibgY` UbX h\Y KYhh`]b[ <YZYbXUbhg U[fYY h\Uh bY]h\Yf

h\]g KYhh`YaYbh 9[fYYaYbh bcf Ubm ghUhYaYbh aUXY ]b h\Y bY[ch]Uh]cb h\YfYcZ g\U`` VY XYYaYX cf

WcbghfiYX hc VY Ub UXa]gg]cb Vm cf Yj]XYbWY U[U]bgh h\Y JY`YUgYYg cf Yj]XYbWY cZ h\Y hfih\ cZ Ubm

cZ h\Y H`U]bh]ZZgu U``Y[Uh]cbg U[U]bgh h\Y JY`YUgYYg' k\]W\ U``Y[Uh]cbg UfY YldfYgg`m XYb]YX Vm h\Y

KYhh`]b[ <YZYbXUbhg6

A) O@=J=9K h\Y KYhh`]b[ <YZYbXUbhg UfY YbhYf]b[ ]bhc h\]g KYhh`YaYbh 9[fYYaYbh ]b cfXYf

hc UW\]YjY U Z]bU` UbX bUh]cb(k]XY fYgc`ih]cb cZ U`` W`U]ag UggYfhYX cf k\]W\ Wci`X \UjY VYYb

UggYfhYX U[U]bgh h\Y JY`YUgYYg Vm h\Y H`U]bh]ZZg UbX h\Y KYhh`YaYbh ;`UggYg ]b h\Y HfcWYYX]b[g' h\Y

JY`UhYX 9Wh]cbg' UbX Ubm Gh\Yf 9Wh]cbg' UbX hc Ujc]X Zifh\Yf YldYbgY' ]bWcbjYb]YbWY UbX h\Y

X]ghfUWh]cb cZ VifXYbgcaY UbX dfchfUWhYX `]h][Uh]cb6

B) O@=J=9K h\Y KYhh`]b[ <YZYbXUbhg Xc bch \YfYVm Uhhcfb hc h\Y ^if]gX]Wh]cb cZ h\Y ;cifhg

cf Ubm ch\Yf Wcifh cf hf]VibU` ]b fYgdYWh cZ Ubm W]j]`' Wf]a]bU` cf UXa]b]ghfUh]jY dfcWYgg YlWYdh hc

h\Y YlhYbh h\Ym \UjY dfYj]cig`m XcbY gc ]b h\Y HfcWYYX]b[g cf Ug YldfYgg`m dfcj]XYX ]b h\]g

KYhh`YaYbh 9[fYYaYbh k]h\ fYgdYWh hc h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg6

C) O@=J=9K ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg UbX ;`Ugg ;cibgY` \UjY Yb[U[YX ]b Ufaug(

`Yb[h\ gYhh`YaYbh X]gWigg]cbg UbX bY[ch]Uh]cbg' fYgi`h]b[ ]b h\]g KYhh`YaYbh 9[fYYaYbh fY`Uh]b[ hc

;UbUXU6

D) O@=J=9K Ug U fYgi`h cZ h\YgY gYhh`YaYbh X]gWigg]cbg UbX bY[ch]Uh]cbg' h\Y KYhh`]b[

<YZYbXUbhg UbX h\Y H`U]bh]ZZg \UjY YbhYfYX ]bhc h\]g KYhh`YaYbh 9[fYYaYbh' k\]W\ YaVcX]Yg U`` cZ

h\Y hYfag UbX WcbX]h]cbg cZ h\Y gYhh`YaYbh VYhkYYb h\Y KYhh`]b[ <YZYbXUbhg UbX h\Y H`U]bh]ZZg' Vch\

]bX]j]XiU``m UbX cb VY\U`Z cZ h\Y KYhh`YaYbh ;`UggYg h\Y H`U]bh]ZZg gYY_ hc fYdfYgYbh' giV^YWh hc

UddfcjU` cZ h\Y ;cifhg6

E) O@=J=9K ;`Ugg ;cibgY`' cb h\Y]f ckb VY\U`Z UbX cb VY\U`Z cZ h\Y H`U]bh]ZZg UbX h\Y

dfcdcgYX KYhh`YaYbh ;`UggYg' \UjY fYj]YkYX UbX Zi``m ibXYfghUbX h\Y hYfag cZ h\]g KYhh`YaYbh
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9[fYYaYbh UbX' VUgYX cb h\Y]f UbU`mgYg cZ h\Y ZUWhg UbX `Uk Udd`]WUV`Y hc h\Y H`U]bh]ZZgu W`U]ag'

\Uj]b[ fY[UfX hc h\Y VifXYbg UbX YldYbgY UggcW]UhYX k]h\ dfcgYWih]b[ h\Y HfcWYYX]b[g' ]bW`iX]b[

h\Y f]g_g UbX ibWYfhU]bh]Yg UggcW]UhYX k]h\ hf]U`g UbX UddYU`g' UbX \Uj]b[ fY[UfX hc h\Y jU`iY cZ h\Y

KYhh`YaYbh 9[fYYaYbh' \UjY WcbW`iXYX h\Uh h\]g KYhh`YaYbh 9[fYYaYbh ]g ZU]f' fYUgcbUV`Y UbX ]b

h\Y VYgh ]bhYfYghg cZ h\Y H`U]bh]ZZg UbX h\Y dfcdcgYX KYhh`YaYbh ;`UggYg h\Ym gYY_ hc fYdfYgYbh6

F) O@=J=9K h\Y HUfh]Yg h\YfYZcfY k]g\ hc UbX \YfYVm Z]bU``m fYgc`jY cb U bUh]cbU` VUg]g'

k]h\cih UXa]gg]cb cZ `]UV]`]hm' h\Y HfcWYYX]b[g UbX Ubm Gh\Yf 9Wh]cbg Ug U[U]bgh h\Y JY`YUgYYg6

G) O@=J=9K h\Y HUfh]Yg WcbgYbh hc WYfh]Z]WUh]cb cf Uih\cf]nUh]cb cZ h\Y HfcWYYX]b[g Ug W`Ugg

dfcWYYX]b[g UbX hc h\Y KYhh`YaYbh ;`UggYg UbX ;caacb AggiYg ]b fYgdYWh cZ YUW\ cZ h\Y

HfcWYYX]b[g gc`Y`m Zcf h\Y difdcgYg cZ ]ad`YaYbh]b[ h\]g KYhh`YaYbh 9[fYYaYbh ]b U WccfX]bUhYX

UbX Wcbg]ghYbh aUbbYf UWfcgg ;UbUXU UbX Wcbh]b[Ybh cb UddfcjU`g Vm h\Y ;cifhg Ug dfcj]XYX Zcf

]b h\]g KYhh`YaYbh 9[fYYaYbh' cb h\Y YldfYgg ibXYfghUbX]b[ h\Uh giW\ WYfh]Z]WUh]cb cf Uih\cf]nUh]cb

g\U`` bch XYfc[UhY Zfca h\Y fYgdYWh]jY f][\hg cZ h\Y HUfh]Yg ]b h\Y YjYbh h\Uh h\]g KYhh`YaYbh

9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm fYUgcb6

H) O@=J=9K h\Y H`U]bh]ZZg UggYfh h\Uh h\Ym UfY UXYeiUhY W`Ugg fYdfYgYbhUh]jYg Zcf h\Y

KYhh`YaYbh ;`UggYg h\Ym gYY_ hc fYdfYgYbh UbX k]`` gYY_ hc VY Uddc]bhYX Ug fYdfYgYbhUh]jY d`U]bh]ZZg

]b h\Y]f fYgdYWh]jY HfcWYYX]b[%g&6

I) O@=J=9K C`Y]b DUkmYfg DDH WcaaYbWYX h\Y CYhh 9Wh]cb UbX h\Y Gib 9Wh]cb ]b :f]h]g\

;c`iaV]U UbX h\Y <U``U]fY 9Wh]cbg ]b IiYVYW UbX \Ug U[fYYX hc X]ga]gg h\Y CYhh 9Wh]cb UbX h\Y

Gib 9Wh]cb UbX X]gWcbh]biY h\Y <U``U]fY 9Wh]cbg Ug U[U]bgh U`` fY`YjUbh KYhh`]b[ <YZYbXUbhg

k]h\cih Wcghg UbX k]h\cih dfY^iX]WY hc h\Y bUaYX d`U]bh]ZZg VY]b[ UV`Y hc dUfh]W]dUhY ]b Ubm

X]ghf]Vih]cb cZ h\Y KYhh`YaYbh 9acibh6 UbX

J) O@=J=9K h\Y HUfh]Yg ]bhYbX hc difgiY h\Y UddfcjU` cZ h\]g KYhh`YaYbh 9[fYYaYbh Z]fgh

h\fci[\ h\Y GbhUf]c ;cifh6

FGO L@=J=>GJ=' ]b Wcbg]XYfUh]cb cZ h\Y WcjYbUbhg' U[fYYaYbhg UbX fY`YUgYg gYh Zcfh\ \YfY]b

UbX Zcf ch\Yf [ccX UbX jU`iUV`Y Wcbg]XYfUh]cb' h\Y fYWY]dh UbX giZZ]W]YbWm cZ k\]W\ ]g \YfYVm

UW_bck`YX[YX' ]h ]g U[fYYX Vm h\Y HUfh]Yg h\Uh h\Y :; 9Wh]cbg UbX GbhUf]c 9Wh]cbg VY gYhh`YX UbX

X]ga]ggYX k]h\ dfY^iX]WY Ug hc h\Y FUaYX KYhh`]b[ <YZYbXUbhg' UbX h\Y IiYVYW 9Wh]cb VY XYW`UfYX

gYhh`YX cih cZ Wcifh k]h\ dfY^iX]WY U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg' U`` k]h\cih Wcghg Ug hc
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( / (

h\Y H`U]bh]ZZg' h\Y KYhh`YaYbh ;`UggYg h\Ym gYY_ hc fYdfYgYbh' UbX h\Y KYhh`]b[ <YZYbXUbhg' giV^YWh

hc h\Y UddfcjU` cZ h\Y ;cifhg' cb h\Y Zc``ck]b[ hYfag UbX WcbX]h]cbg5

G97H=CB * k 89:=B=H=CBG

>cf h\Y difdcgYg cZ h\]g KYhh`YaYbh 9[fYYaYbh' ]bW`iX]b[ h\Y fYW]hU`g UbX gW\YXi`Yg \YfYhc5

%,& %>FCGCKLJ;LCHG )OI?GK?K aYUbg U`` ZYYg' X]gVifgYaYbhg' YldYbgYg' Wcghg' hUlYg UbX Ubm

ch\Yf Uacibhg ]bWiffYX cf dUmUV`Y Vm h\Y H`U]bh]ZZg' ;`Ugg ;cibgY` cf ch\Yfk]gY Zcf h\Y UddfcjU`'

]ad`YaYbhUh]cb UbX cdYfUh]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh' ]bW`iX]b[ h\Y Wcghg cZ bch]WYg' Vih

YlW`iX]b[ ;`Ugg ;cibgY` >YYg UbX ;`Ugg ;cibgY` <]gVifgYaYbhg)

%-& %@@?=L?> :?BC=E?K aYUbg bYk 9ihcach]jY NY\]W`Yg WcbhU]b]b[ 9``Y[YX HUfhg gidd`]YX Vm

h\Y KYhh`]b[ <YZYbXUbhg Uh df]WYg dchYbh]U``m UZZYWhYX Vm WcbXiWh k\]W\ ]g h\Y giV^YWh cZ h\Y

HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg)

%.& %EE?A?> 4;JLK aYUbg 9ihcach]jY :fU_Y @cgYg' 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch

HfcXiWhg' 9ihcach]jY @cgYg' :cXm KYU`]b[ HUfhg' GWWidUbh KUZYhm KmghYag' UbX H`Ugh]W AbhYf]cf

Lf]a)

%/& %MLHFHLCN? &J;D? ,HK?K aYUbg \][\ UbX `ck dfYggifY \cgYg aUXY Zfca U jUf]Yhm cZ

aUhYf]U`g' ]bW`iX]b[ Vih bch `]a]hYX hc fiVVYf' aYhU`' UbX g]`]WcbY' k\]W\ WUffm VfU_Y Z`i]X h\fci[\

h\Y \mXfUi`]W VfU_Y gmghYa cZ Ub 9ihcach]jY NY\]W`Y)

%0& %MLHFHLCN? 'HGKL;GL#:?EH=CLP#.HCGL &HHL 4JH>M=LK aYUbg fiVVYf cf d`Ugh]W WcjYfg h\Uh

UfY igYX hc WcjYf UbX dfchYWh h\Y WcbghUbh(jY`cW]hm ^c]bhg cZ 9ihcach]jY NY\]W`Yg Zfca

WcbhUa]bUbhg)

%1& %MLHFHLCN? ,HK?K aYUbg \][\ UbX `ck dfYggifY \cgYg aUXY Zfca U jUf]Yhm cZ aUhYf]U`g'

]bW`iX]b[ Vih bch `]a]hYX hc fiVVYf' aYhU`' UbX g]`]WcbY' k\]W\ WUffm UbX hfUbgZYf Z`i]X h\fci[\cih

UbX VYhkYYb jUf]cig WcadcbYbh dUfhg cZ Ub 9ihcach]jY NY\]W`Y)

%2& %MLHFHLCN? :?BC=E? aYUbg U`` UihcacV]`Yg' dUggYb[Yf WUfg' gdcfh ih]`]hm jY\]W`Yg %KMNg&'

jUbg' hfiW_g' VigYg UbX' k]h\cih `]a]hUh]cb' Ubm ch\Yf hmdY cZ jY\]W`Y WcbhU]b]b[ 9``Y[YX HUfhg)

%3& &' %=LCHGK aYUbg h\Y :; 9Wh]cbg Ug XYZ]bYX ]b KW\YXi`Y 9' UbX ]bW`iXYg Ubm UWh]cbg

giVgYeiYbh`m Wcbgc`]XUhYX ]bhc h\Y :; 9Wh]cbg' ]bW`iX]b[ h\Y :; JY`UhYX 9Wh]cb)
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( 0 (

%4& &' 'HMGK?E aYUbg' ]b fYgdYWh cZ YUW\ :; 9Wh]cb' h\Y WcibgY` ]XYbh]Z]YX Ug d`U]bh]ZZgu

WcibgY` ]b KW\YXi`Y 9)

%,+& &' 'HMJL aYUbg h\Y KidfYaY ;cifh cZ :f]h]g\ ;c`iaV]U)

%,,& &' 4E;CGLC@@K aYUbg' ]b fYgdYWh cZ YUW\ :; 9Wh]cb' h\Y Ybh]h]Yg bUaYX Ug d`U]bh]ZZg Ug gYh

cih ]b KW\YXi`Y 9)

%,-& &' 7?LLE?F?GL 'E;KK aYUbg' ]b fYgdYWh cZ YUW\ :; 9Wh]cb' h\Y gYhh`YaYbh W`Ugg Ug XYZ]bYX

]b KW\YXi`Y 9)

%,.& &H>P 7?;ECGA 4;JLK aYUbg VcXm(g]XY cdYb]b[ gYU`g' Xccf(g]XY kYUh\Yf ghf]dd]b[' [`Ugg(fib

W\UbbY`g' hfib_ `]Xg' hfib_ `]X kYUh\Yf ghf]dd]b[ UbX ch\Yf gaU``Yf gYU`g' k\]W\ UfY ]bghU``YX ]b

9ihcach]jY NY\]W`Yg hc _YYd h\Y ]bhYf]cf Xfm Zfca fU]b UbX ZfYY Zfca k]bX UbX YlhYf]cf bc]gYg)

%,/& ';K? 1;G;A?F?GL (CJ?=LCHG aYUbg h\Y WUgY aUbU[YaYbh X]fYWh]cb fY[UfX]b[ h\Y

gYhh`YaYbh UddfcjU` dfcWYgg ]ggiYX Vm h\Y GbhUf]c ;cifh cb KYdhYaVYf -,' -+,3 UbX h\Y :; ;cifh

cb 9df]` -/' -+,4' UbX k\]W\ ]g VYZcfY h\Y IiYVYW ;cifh Zcf UddfcjU`)

%,0& '?JLC@C=;LCHG (;L? aYUbg h\Y `UhYf cZ h\Y XUhY cb k\]W\ Ub cfXYf [fUbh]b[ WYfh]Z]WUh]cb cf

Uih\cf]nUh]cb cZ U HfcWYYX]b[ U[U]bgh cbY cf acfY Fcb(KYhh`]b[ <YZYbXUbhg ]g ]ggiYX Vm U ;cifh'

YlW`iX]b[ Ub cfXYf [fUbh]b[ WYfh]Z]WUh]cb cf Uih\cf]nUh]cb gc`Y`m Zcf gYhh`YaYbh difdcgYg' UbX h\Y

h]aY hc UddYU` giW\ WYfh]Z]WUh]cb cf Uih\cf]nUh]cb \Ug Yld]fYX k]h\cih Ubm UddYU` VY]b[ hU_Yb' cf ]Z

Ub UddYU` ]g hU_Yb h\Y XUhY cZ h\Y Z]bU` X]gdcg]h]cb cZ giW\ UddYU`)

%,1& 'E;CFK %>FCGCKLJ;LHJ aYUbg h\Y Z]fa dfcdcgYX Vm ;`Ugg ;cibgY` UbX Uddc]bhYX Vm h\Y

;cifhg hc UXa]b]ghYf h\Y KYhh`YaYbh 9acibh ]b UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ h\]g KYhh`YaYbh

9[fYYaYbh UbX h\Y <]ghf]Vih]cb HfchcWc`' UbX Ubm Yad`cmYYg cZ giW\ Z]fa)

%,2& 'E;KK 'HMGK?E aYUbg GbhUf]c ;cibgY`' IiYVYW ;cibgY` UbX :; ;cibgY`)

%,3& 'E;KK 'HMGK?E (CK<MJK?F?GLK ]bW`iXY h\Y X]gVifgYaYbhg UbX Udd`]WUV`Y hUlYg ]bWiffYX Vm

;`Ugg ;cibgY` ]b h\Y dfcgYWih]cb cZ h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg' Ug kY`` Ug Ubm UXjYfgY

Wcghg UkUfXg ]ggiYX U[U]bgh h\Y H`U]bh]ZZg ]b Ubm cZ h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg)
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( 1 (

%,4& 'E;KK 'HMGK?E *??K aYUbg h\Y ZYYg cZ ;`Ugg ;cibgY`' UbX Ubm Udd`]WUV`Y hUlYg cf W\Uf[Yg

h\YfYcb' ]bW`iX]b[ Ubm Uacibhg dUmUV`Y Ug U fYgi`h cZ h\Y KYhh`YaYbh 9[fYYaYbh Vm ;`Ugg ;cibgY`

cf h\Y KYhh`YaYbh ;`Ugg EYaVYfg hc Ubm ch\Yf VcXm cf HYfgcb' ]bW`iX]b[ h\Y >cbXg XuU]XY Uil

UWh]cbg Wc``YWh]jYg ]b IiYVYW)

%-+& 'E;KK 4?JCH> aYUbg' ]b fYgdYWh cZ YUW\ HfcWYYX]b[' h\Y W`Ugg dYf]cX Zcf h\Uh HfcWYYX]b[ Ug

XYZ]bYX ]b KW\YXi`Y 9)

%-,& 'HFFHG -KKM? aYUbg' ]b fYgdYWh cZ YUW\ HfcWYYX]b[' h\Y Wcaacb ]ggiY Zcf h\Uh

HfcWYYX]b[ Ug XYZ]bYX ]b KW\YXi`Y 9)

%--& 'HMGK?E @HJ LB? 7?LLECGA (?@?G>;GLK aYUbg Lcfmg DDH)

%-.& 'HMJL ;G> 'HMJLK aYUbg h\Y GbhUf]c ;cifh' h\Y IiYVYW ;cifh UbX h\Y :; ;cifh)

%-/& (;EE;CJ? %=LCHGK aYUbg ,:DD:BI> M 3BJABC:N: 7L;;>I +G%$ 1K=% >K :D %KidYf]cf ;cifh cZ

IiYVYW' <]ghf]Wh cZ IiYVYW' >]`Y Fc) -++(+1(+++-.1(,4. %:cXm KYU`]b[ HUfhg&& UbX ,:DD:BI> M

/FG:< +GIHGI:KBGF$ >K :D% %KidYf]cf ;cifh cZ IiYVYW' <]ghf]Wh cZ IiYVYW' >]`Y Fc) -++(+1(+++-.4(

,42 %H`Ugh]W AbhYf]cf Lf]a&&)

%-0& (;L? H@ )O?=MLCHG aYUbg h\Y XUhY cb h\Y WcjYf dU[Y Ug cZ k\]W\ h\Y HUfh]Yg \UjY YlYWihYX

h\]g KYhh`YaYbh 9[fYYaYbh)

%-1& (?@?G>;GLK aYUbg' ]b fYgdYWh cZ YUW\ HfcWYYX]b[' h\Y Ybh]h]Yg bUaYX Ug XYZYbXUbhg ]b h\Uh

HfcWYYX]b[ cf h\Y JY`UhYX 9Wh]cb' ]Z Udd`]WUV`Y' Ug gYh cih ]b KW\YXi`Y 9' UbX Ubm HYfgcbg UXXYX

Ug XYZYbXUbhg ]b h\Uh HfcWYYX]b[ cf h\Y JY`UhYX 9Wh]cb' ]Z Udd`]WUV`Y' ]b h\Y ZihifY) >cf [fYUhYf

WYfhU]bhm' <YZYbXUbhg ]bW`iXYg h\Y KYhh`]b[ <YZYbXUbhg UbX h\Y KYhh`YX <YZYbXUbhg)

%-2& (CKLJC<MLCHG 4JHLH=HE aYUbg h\Y d`Ub Zcf X]ghf]Vih]b[ h\Y KYhh`YaYbh 9acibh UbX UWWfiYX

]bhYfYgh' ]b k\c`Y cf ]b dUfh' Ug UddfcjYX Vm h\Y ;cifhg)

%-3& )@@?=LCN? (;L? aYUbg h\Y XUhY k\Yb >]bU` GfXYfg \UjY VYYb fYWY]jYX Zfca h\Y ;cifhg

Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh)

%-4& )O=EM>?> 4?JKHG aYUbg YUW\ <YZYbXUbh' h\Y X]fYWhcfg UbX cZZ]WYfg cZ YUW\ <YZYbXUbh' h\Y

giVg]X]Uf]Yg cf UZZ]`]UhYg cZ YUW\ <YZYbXUbh' h\Y Ybh]h]Yg ]b k\]W\ YUW\ <YZYbXUbh cf Ubm cZ h\Uh
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( 2 (

<YZYbXUbhug giVg]X]Uf]Yg cf UZZ]`]UhYg \UjY U Wcbhfc``]b[ ]bhYfYgh UbX h\Y `Y[U` fYdfYgYbhUh]jYg' \Y]fg'

giWWYggcfg UbX Ugg][bg cZ YUW\ cZ h\Y ZcfY[c]b[' UbX h\cgY HYfgcbg k\c jU`]X`m UbX h]aY`m cdh cih

cf k\c \UjY U`fYUXm jU`]X`m UbX h]aY`m cdhYX cih cZ h\Y Udd`]WUV`Y HfcWYYX]b[ ]b UWWcfXUbWY k]h\

h\Y cfXYfg cZ h\Y Udd`]WUV`Y ;cifh)

%.+& *CG;E 3J>?J aYUbg U Z]bU` cfXYf' ^iX[aYbh cf Yei]jU`Ybh XYWfYY YbhYfYX Vm U ;cifh

Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh ]b UWWcfXUbWY k]h\ ]hg hYfag' cbWY h\Y h]aY hc UddYU` giW\

cfXYf \Ug Yld]fYX k]h\cih Ubm UddYU` VY]b[ hU_Yb' ]Z Ub UddYU` `]Yg' cf ]Z h\Y cfXYf ]g UddYU`YX' cbWY

h\YfY \Ug VYYb UZZ]faUh]cb cZ h\Y cfXYf idcb U Z]bU` X]gdcg]h]cb cZ U`` UddYU`g)

%.,& +HN?JGF?GL )GLCLP HJ )GLCLC?K aYUbg h\Y ;UbUX]Ub ;cadYh]h]cb :ifYUi' h\Y Mb]hYX KhUhYg

<YdUfhaYbh cZ Bigh]WY' UbX h\Y BUdUbYgY >U]f LfUXY ;caa]gg]cb)

%.-& /?LL %=LCHG aYUbg 0>KK >K :D M 3BJABC:N: 7L;;>I +G%$ 1K= >K :D %KidfYaY ;cifh cZ :f]h]g\

;c`iaV]U' NUbWcijYf JY[]ghfm' >]`Y Fc) ND;(K(K(,3+,04& %:cXm KYU`]b[ HUfhg&)

%..& 2;F?> 7?LLECGA (?@?G>;GLK aYUbg' ]b fYgdYWh cZ YUW\ HfcWYYX]b[' h\Y KYhh`]b[ <YZYbXUbhg

bUaYX Ug XYZYbXUbhg ]b h\Uh HfcWYYX]b[ Ug gYh cih ]b KW\YXi`Y 9)

%./& 2HG#7?LLECGA (?@?G>;GL aYUbg' ]b fYgdYWh cZ YUW\ HfcWYYX]b[' Ubm <YZYbXUbh ]b h\Uh

HfcWYYX]b[ h\Uh ]g bch5 %]& U KYhh`]b[ <YZYbXUbh6 %]]& U KYhh`YX <YZYbXUbh6 cf %]]]& U <YZYbXUbh U[U]bgh

k\ca h\Y HfcWYYX]b[ cf h\Y JY`UhYX 9Wh]cb' ]Z Udd`]WUV`Y' \Ug VYYb X]ga]ggYX cf X]gWcbh]biYX'

Y]h\Yf VYZcfY cf UZhYf h\Y <UhY cZ =lYWih]cb)

%.0& 3==MI;GL 7;@?LP 7PKL?FK aYUbg h\Y Wc``YWh]cb cZ gUZYhm XYj]WYg ]b 9ihcach]jY NY\]W`Yg'

]bW`iX]b[ Vih bch `]a]hYX hc gYUh VY`hg' ghYYf]b[ k\YY`g' UbX U]f VU[g)

%.1& 3GL;JCH %=LCHGK aYUbg h\Y GbhUf]c 9Wh]cbg Ug XYZ]bYX ]b KW\YXi`Y 9 UbX ]bW`iXYg Ubm

UWh]cbg giVgYeiYbh`m Wcbgc`]XUhYX ]bhc h\Y GbhUf]c 9Wh]cbg' ]bW`iX]b[ h\Y GbhUf]c JY`UhYX 9Wh]cb)

%.2& 3GL;JCH 'HMGK?E aYUbg' ]b fYgdYWh cZ YUW\ Udd`]WUV`Y GbhUf]c 9Wh]cb' h\Y WcibgY`

]XYbh]Z]YX Ug d`U]bh]ZZgu WcibgY` ]b KW\YXi`Y 9)

%.3& 3GL;JCH 'HMJL aYUbg h\Y GbhUf]c KidYf]cf ;cifh cZ Bigh]WY)
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( 3 (

%.4& 3GL;JCH 4E;CGLC@@K aYUbg' ]b fYgdYWh cZ YUW\ GbhUf]c 9Wh]cb' h\Y Ybh]h]Yg bUaYX Ug d`U]bh]ZZg

Ug gYh cih ]b KW\YXi`Y 9)

%/+& 3GL;JCH 7?LLE?F?GL 'E;KK aYUbg' ]b fYgdYWh cZ YUW\ GbhUf]c 9Wh]cb' h\Y gYhh`YaYbh W`Ugg Ug

XYZ]bYX ]b KW\YXi`Y 9)

%/,& 3IL#3ML (?;>ECG? aYUbg h\Y XUhY k\]W\ ]g g]lhm %1+& XUmg UZhYf h\Y XUhY ]b h\Y bch]WY

XYgWf]VYX ]b KYWh]cb ,,),%,& ]g Z]fgh diV`]g\YX)

%/-& 3LB?J %=LCHGK aYUbg UWh]cbg cf dfcWYYX]b[g' YlW`iX]b[ h\Y HfcWYYX]b[g UbX h\Y JY`UhYX

9Wh]cbg' fY`Uh]b[ hc JY`YUgYX ;`U]ag WcaaYbWYX Vm U KYhh`YaYbh ;`Ugg EYaVYf Y]h\Yf VYZcfY cf

UZhYf h\Y =ZZYWh]jY <UhY ]bW`iX]b[' Vih bch `]a]hYX hc h\Y Zc``ck]b[5

%U& h\Y <U``U]fY 9Wh]cbg6

%V& h\Y CYhh 9Wh]cb6

%W& h\Y Gib 9Wh]cb6 UbX

%X& 7>K:DDB<C >K :D M )LKGDBM )JH /F<% >K :D %KUg_UhW\YkUb ;cifh cZ IiYYbug :YbW\'

BiX]W]U` ;YbhfY cZ JY[]bU' >]`Y Fc) 433 cZ -+,/& %GWWidUbh KUZYhm KmghYag&)

%/.& 3MG %=LCHG aYUbg 4LF M /34)+ +GIHGI:KBGF$ >K :D% %KidfYaY ;cifh cZ :f]h]g\ ;c`iaV]U'

NUbWcijYf JY[]ghfm' >]`Y) Fc) ND;(K(K(,3+,1+& %H`Ugh]W AbhYf]cf Lf]a&)

%//& 4;JLP ;G> 4;JLC?K aYUbg h\Y KYhh`]b[ <YZYbXUbhg' h\Y H`U]bh]ZZg' UbX' k\YfY bYWYggUfm' h\Y

KYhh`YaYbh ;`Ugg EYaVYfg)

%/0& 4?JKHG aYUbg Ub ]bX]j]XiU`' WcfdcfUh]cb' dUfhbYfg\]d' `]a]hYX dUfhbYfg\]d' `]a]hYX `]UV]`]hm

WcadUbm' UggcW]Uh]cb' ^c]bh ghcW_ WcadUbm' YghUhY' `Y[U` fYdfYgYbhUh]jY' hfigh' hfighYY' YlYWihcf'

VYbYZ]W]Ufm' ib]bWcfdcfUhYX UggcW]Uh]cb' [cjYfbaYbh cf Ubm dc`]h]WU` giVX]j]g]cb cf U[YbWm

h\YfYcZ' UbX Ubm ch\Yf Vig]bYgg cf `Y[U` Ybh]hm UbX h\Y]f \Y]fg' dfYXYWYggcfg' giWWYggcfg'

fYdfYgYbhUh]jYg' cf Ugg][bYYg)

%/1& 4E;CGLC@@K aYUbg h\Y :; H`U]bh]ZZg' GbhUf]c H`U]bh]ZZg' UbX IiYVYW H`U]bh]ZZ)
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%/2& 4E;KLC= -GL?JCHJ 8JCF aYUbg ac`XYX hf]a dUfhg aUXY Zfca d`Ugh]Wg' dc`maYfg' Y`UghcaYfg

UbX*cf fYg]bg aUbiZUWhifYX UbX*cf gc`X Zcf ]bghU``Uh]cb ]b h\Y ]bhYf]cfg cZ 9ihcach]jY NY\]W`Yg)

%/3& 4JH=??>CGAK aYUbg h\Y :; 9Wh]cbg' h\Y GbhUf]c 9Wh]cbg' UbX h\Y IiYVYW 9Wh]cb UbX

sHfcWYYX]b[t aYUbg U :; 9Wh]cb' GbhUf]c 9Wh]cb cf IiYVYW 9Wh]cb' Ug Udd`]WUV`Y)

%/4& 4JHIHJLCHG;L? 0C;<CECLP aYUbg h\Y dfcdcfh]cb cZ Ubm ^iX[aYbh h\Uh' \UX h\Y KYhh`]b[

<YZYbXUbhg bch gYhh`YX' h\Y GbhUf]c ;cifh cf :; ;cifh' Ug Udd`]WUV`Y' kci`X \UjY Uddcfh]cbYX hc

h\Y JY`YUgYYg ]b fYgdYWh cZ h\Y U``Y[Uh]cbg ]b h\Y Udd`]WUV`Y HfcWYYX]b[)

%0+& 4MJ=B;K? 4JC=? aYUbg ]b fYgdYWh cZ Ub 9``Y[YX HUfh' h\Y gU`Y df]WY dU]X Vm KYhh`YaYbh ;`Ugg

EYaVYfg Zcf h\Uh 9``Y[YX HUfh difW\UgYX Xif]b[ h\Y Udd`]WUV`Y ;`Ugg HYf]cX' `Ygg Ubm fYVUhYg'

XY`]jYfm' cf g\]dd]b[ W\Uf[Yg' hUlYg' UbX Ubm ch\Yf Zcfa cZ X]gWcibhg)

%0,& 5M?<?= %=LCHG aYUbg h\Y IiYVYW 9Wh]cb Ug XYZ]bYX ]b KW\YXi`Y 9 UbX ]bW`iXYg Ubm

UWh]cbg giVgYeiYbh`m Wcbgc`]XUhYX ]bhc h\Y IiYVYW 9Wh]cb)

%0-& 5M?<?= 'HMGK?E aYUbg K]g_]bXg <YgaYi`Yg g)Y)b)W)f)`)

%0.& 5M?<?= 'HMJL aYUbg h\Y KidYf]cf ;cifh cZ IiYVYW)

%0/& 5M?<?= 4E;CGLC@@ aYUbg KYf[Y 9ggY`]b)

%00& 5M?<?= 7?LLE?F?GL 'E;KK aYUbg' ]b fYgdYWh cZ h\Y IiYVYW 9Wh]cb' h\Y gYhh`YaYbh W`Ugg ]b

Ug XYZ]bYX ]b KW\YXi`Y 9)

%01& 6?E;L?> %=LCHGK aYUbg h\Y JY`UhYX 9Wh]cbg Ug XYZ]bYX ]b KW\YXi`Y 9 UbX ]bW`iXYg Ubm

UWh]cb giVgYeiYbh`m Wcbgc`]XUhY ]bhc h\Y JY`UhYX 9Wh]cbg)

%02& 6?E?;K?> 'E;CFK aYUbg Ubm UbX U`` aUbbYf cZ W`U]ag' XYaUbXg' UWh]cbg' gi]hg' WUigYg cZ

UWh]cb' k\Yh\Yf W`Ugg' ]bX]j]XiU` cf ch\Yfk]gY ]b bUhifY' k\Yh\Yf dYfgcbU` cf giVfc[UhYX' XUaU[Yg

cZ Ubm _]bX %]bW`iX]b[ WcadYbgUhcfm' dib]h]jY cf ch\Yf XUaU[Yg& k\YbYjYf ]bWiffYX' `]UV]`]h]Yg cZ

Ubm bUhifY k\UhgcYjYf' ]bW`iX]b[ ]bhYfYgh' Wcghg' YldYbgYg' W`Ugg UXa]b]ghfUh]cb YldYbgYg

%]bW`iX]b[ 9Xa]b]ghfUh]cb =ldYbgYg&' dYbU`h]Yg' UbX `UkmYfgu ZYYg %]bW`iX]b[ ;`Ugg ;cibgY` >YYg

UbX ;`Ugg ;cibgY` <]gVifgYaYbhg&' _bckb cf ib_bckb' gigdYWhYX cf ibgigdYWhYX' UWhiU` cf

Wcbh]b[Ybh' `]ei]XUhYX cf ib`]ei]XUhYX' ]b `Uk' ibXYf ghUhihY cf ]b Yei]hm' h\Uh Ubm cZ h\Y JY`YUgcfg
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YjYf \UX' bck \Ug cf \YfYUZhYf WUb' g\U`` cf aUm YjYf \UjY' fY`Uh]b[ ]b Ubm kUm hc h\Y difW\UgY'

gU`Y' df]W]b[' X]gWcibh]b[' aUbiZUWhif]b[' aUf_Yh]b[' cZZYf]b[' cf X]ghf]Vih]b[ cZ 9``Y[YX HUfhg'

k\Yh\Yf difW\UgYX cf `YUgYX X]fYWh`m cf ]bX]fYWh`m' ]bW`iX]b[ Ug dUfh cZ Ub 9ihcach]jY NY\]W`Y'

]bW`iX]b[ Ubm W`U]ag Zcf WcbgYeiYbh]U`' giVgYeiYbh cf Zc``ck(cb \Ufa h\Uh Uf]gYg UZhYf h\Y <UhY cZ

=lYWih]cb ]b fYgdYWh cZ Ubm U[fYYaYbh' WcaV]bUh]cb' Wcbgd]fUWm cf WcbXiWh h\Uh cWWiffYX df]cf hc

h\Y XUhY \YfYcZ' ]bW`iX]b[ h\Y WcbXiWh U``Y[YX %cf k\]W\ kUg dfYj]cig`m cf Wci`X \UjY VYYb U``Y[YX&

]b h\Y HfcWYYX]b[g) @ckYjYf' h\Y JY`YUgYX ;`U]ag Xc bch ]bW`iXY5 %]& W`U]ag VUgYX cb bY[`][YbWY'

dYfgcbU` ]b^ifm' VfYUW\ cZ WcbhfUWh' VU]`aYbh' ZU]`ifY hc XY`]jYf `cgh [ccXg' XUaU[YX cf XY`UmYX

[ccXg' dfcXiWh XYZYWh' VfYUW\ cZ kUffUbhm' gYWif]h]Yg cf g]a]`Uf W`U]ag VYhkYYb h\Y HUfh]Yg h\Uh

fY`UhY hc 9``Y[YX HUfhg %ib`Ygg giW\ W`U]ag U``Y[Y Ubh]WcadYh]h]jY WcbXiWh cf Ubh]WcadYh]h]jY

Wcaaib]WUh]cbg Uacb[ WcadYh]hcfg&6 %]]& W`U]ag Vfci[\h %k\Yh\Yf VYZcfY cf UZhYf h\Y =ZZYWh]jY

<UhY& cihg]XY cZ ;UbUXU fY`Uh]b[ hc difW\UgYg cZ 9``Y[YX HUfhg cihg]XY cZ ;UbUXU6 %]]]& W`U]ag

Vfci[\h %k\Yh\Yf VYZcfY cf UZhYf h\Y =ZZYWh]jY <UhY& ibXYf `Ukg ch\Yf h\Ub h\cgY cZ ;UbUXU fY`Uh]b[

hc difW\UgYg cZ 9``Y[YX HUfhg cihg]XY cZ ;UbUXU6 cf %]j& W`U]ag WcbWYfb]b[ Ubm Uihcach]jY dUfh

ch\Yf h\Ub h\Y 9``Y[YX HUfhg' k\YfY giW\ W`U]ag Xc bch WcbWYfb h\Y 9``Y[YX HUfhg)

%03& 6?E?;K??K aYUbg' ^c]bh`m UbX gYjYfU``m' ]bX]j]XiU``m UbX Wc``YWh]jY`m' h\Y KYhh`]b[

<YZYbXUbhg UbX U`` cZ h\Y]f dfYgYbh UbX ZcfaYf X]fYWh UbX ]bX]fYWh dUfYbhg' ckbYfg' giVg]X]Uf]Yg'

X]j]g]cbg' UZZ]`]UhYg' UggcW]UhYg %Ug XYZ]bYX ]b h\Y +:F:=: *LJBF>JJ +GIHGI:KBGFJ )<K' JK; ,430'

W ;(//&' dUfhbYfg' ^c]bh jYbhifYg' ZfUbW\]gYYg' XYU`Yfg' ]bgifYfg' UbX U`` ch\Yf HYfgcbg' dUfhbYfg\]dg

cf WcfdcfUh]cbg k]h\ k\ca Ubm cZ h\Y ZcfaYf \UjY VYYb' cf UfY bck' UZZ]`]UhYX' UbX U`` cZ h\Y]f

fYgdYWh]jY dUgh' dfYgYbh UbX ZihifY cZZ]WYfg' X]fYWhcfg' Yad`cmYYg' U[Ybhg' aUbXUhUf]Yg'

g\UfY\c`XYfg' UhhcfbYmg' hfighYYg' gYfjUbhg UbX fYdfYgYbhUh]jYg' aYaVYfg' aUbU[Yfg UbX h\Y

dfYXYWYggcfg' giWWYggcfg' difW\UgYfg' \Y]fg' YlYWihcfg' UXa]b]ghfUhcfg UbX Ugg][bg cZ YUW\ cZ h\Y

ZcfY[c]b[' YlW`iX]b[ U`kUmg h\Y Fcb(KYhh`]b[ <YZYbXUbhg UbX h\Y Fcb(KYhh`]b[ <YZYbXUbhgu

dfYgYbh UbX ZcfaYf X]fYWh UbX ]bX]fYWh dUfYbhg' ckbYfg' giVg]X]Uf]Yg' X]j]g]cbg' UbX UZZ]`]UhYg)

%04& 6?E?;KHJK aYUbg' ^c]bh`m UbX gYjYfU``m' ]bX]j]XiU``m UbX Wc``YWh]jY`m' h\Y H`U]bh]ZZg UbX h\Y

KYhh`YaYbh ;`Ugg EYaVYfg UbX U`` cZ h\Y]f dfYgYbh UbX ZcfaYf X]fYWh UbX ]bX]fYWh dUfYbhg' ckbYfg'

giVg]X]Uf]Yg' X]j]g]cbg' UZZ]`]UhYg' UggcW]UhYg %Ug XYZ]bYX ]b h\Y ;UbUXU :ig]bYgg ;cfdcfUh]cbg 9Wh'

JK; ,430' W ;(//&' dUfhbYfg' ZfUbW\]gYYg' XYU`Yfg' ^c]bh jYbhifYg' ]bgifYfg' UbX U`` ch\Yf HYfgcbg'

dUfhbYfg\]dg cf WcfdcfUh]cbg k]h\ k\ca Ubm cZ h\Y ZcfaYf \UjY VYYb' cf UfY bck' UZZ]`]UhYX' UbX

U`` cZ h\Y]f fYgdYWh]jY dUgh' dfYgYbh UbX ZihifY cZZ]WYfg' X]fYWhcfg' Yad`cmYYg' U[Ybhg' aUbXUhUf]Yg'
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g\UfY\c`XYfg' UhhcfbYmg' hfighYYg' gYfjUbhg UbX fYdfYgYbhUh]jYg' aYaVYfg' aUbU[Yfg UbX h\Y

dfYXYWYggcfg' giWWYggcfg' difW\UgYfg' \Y]fg' YlYWihcfg' UXa]b]ghfUhcfg UbX Ugg][bg cZ YUW\ cZ h\Y

ZcfY[c]b[' ch\Yf h\Ub HYfgcbg k\c jU`]X`m UbX h]aY`m cdh cih cf k\c \UjY U`fYUXm jU`]X`m UbX

h]aY`m cdhYX cih cZ h\Y Udd`]WUV`Y HfcWYYX]b[ ]b UWWcfXUbWY k]h\ h\Y cfXYfg cZ h\Y Udd`]WUV`Y ;cifh)

%1+& 7?LLE?> (?@?G>;GLK aYUbg' ]b fYgdYWh cZ YUW\ HfcWYYX]b[' Ubm <YZYbXUbh %YlW`iX]b[ h\Y

KYhh`]b[ <YZYbXUbhg& h\Uh YlYWihYg ]hg ckb gYhh`YaYbh U[fYYaYbh k]h\ h\Y H`U]bh]ZZg ]b h\Uh

HfcWYYX]b[ cf h\Y JY`UhYX 9Wh]cb' ]Z Udd`]WUV`Y' UbX k\cgY gYhh`YaYbh U[fYYaYbh VYWcaYg

YZZYWh]jY ]b UWWcfXUbWY k]h\ ]hg hYfag' k\Yh\Yf cf bch giW\ gYhh`YaYbh U[fYYaYbh ]g ]b Yl]ghYbWY Uh

h\Y <UhY cZ =lYWih]cb)

%1,& 7?LLE?F?GL %AJ??F?GL aYUbg h\]g U[fYYaYbh' ]bW`iX]b[ h\Y fYW]hU`g UbX gW\YXi`Yg)

%1-& 7?LLE?F?GL %FHMGL aYUbg ;9<#2',,+'20-)2,)

%1.& 7?LLE?F?GL 'E;KK aYUbg' ]b fYgdYWh cZ YUW\ HfcWYYX]b[' h\Y gYhh`YaYbh W`Ugg Zcf h\Uh

HfcWYYX]b[ Ug XYZ]bYX ]b KW\YXi`Y 9)

%1/& 7?LLE?F?GL 'E;KK 1?F<?J aYUbg U aYaVYf cZ U KYhh`YaYbh ;`Ugg)

%10& 7?LLECGA (?@?G>;GLK aYUbg LcmcXU ?cgY] ;c)' DhX)' LcmcXU ?cgY] Fcfh\ 9aYf]WU

;cfdcfUh]cb' OUhYfj]``Y L? AbW)' L? 9ihcach]jY KYU`]b[ CYbhiW_m' DD;' L? CYbhiW_m' DD;'

L? >`i]X KmghYag MK9 ;cfdcfUh]cb' L? E]ggcif] ;cfdcfUh]cb' L? E]bhc ;cfdcfUh]cb' >iY` LchU`

KmghYag CYbhiW_m ;cfdcfUh]cb' LcmcXU ?cgY] @c`X]b[g AbW)' LcmcXU ?cgY] JiVVYf EYl]Wc

K)9)XY ;)N)' EYhYcf KYU`]b[ KmghYag' DD;' UbX DEA ;ighca E]l]b[' DD;)

%11& 8JMKL %==HMGL aYUbg U [iUfUbhYYX ]bjYghaYbh jY\]W`Y' `]ei]X acbYm aUf_Yh UWWcibh cf

Yei]jU`Ybh gYWif]hm k]h\ U fUh]b[ Yei]jU`Ybh hc cf VYhhYf h\Ub h\Uh cZ U ;UbUX]Ub KW\YXi`Y A VUb_ %U

VUb_ `]ghYX ]b KW\YXi`Y A cZ h\Y *:FC )<K' K; ,44,' W /1& \Y`X Uh U ;UbUX]Ub Z]bUbW]U` ]bgh]hih]cb

ibXYf h\Y Wcbhfc` cZ K]g_]bXg DDH cf h\Y ;`U]ag 9Xa]b]ghfUhcf' cbWY Uddc]bhYX' Zcf h\Y VYbYZ]h cZ

h\Y KYhh`YaYbh ;`Ugg EYaVYfg cf h\Y KYhh`]b[ <YZYbXUbhg' Ug dfcj]XYX Zcf ]b h\]g KYhh`YaYbh

9[fYYaYbh)

%12& 9$7$ 0CLCA;LCHG aYUbg h\Y Wcbgc`]XUhYX W`Ugg UWh]cb dfcWYYX]b[g' ]b k\]W\ U d`U]bh]ZZ

U``Y[Yg h\Uh WYfhU]b Uihc dUfhg aUbiZUWhifYfg f][[YX V]Xg Zcf' UbX*cf Wcbgd]fYX hc fU]gY' Z]l' aU]bhU]b
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cf ghUV]`]nY h\Y df]WYg cZ h\Y 9``Y[YX HUfhg' ]b k\]W\ h\Y KYhh`]b[ <YZYbXUbhg UfY bUaYX Ug dUfh]Yg'

WiffYbh`m dYbX]b[ ]b h\Y Mb]hYX KhUhYg <]ghf]Wh ;cifh Zcf h\Y =UghYfb <]ghf]Wh cZ E]W\][Ub' Kcih\Yfb

<]j]g]cb' ]bW`iX]b[5

%U& ;UgY Fc) -5,0(Wj(+.-+- UbX ;UgY Fc) -5,0(Wj(+.-+. %fY5 9ihcach]jY @cgYg&6

%V& ;UgY Fc) -5,1(Wj(+.1+- UbX ;UgY Fc) -5,1(+.1+. %fY5 9ihcach]jY :fU_Y @cgYg&6

%W& ;UgY Fc) -5,0(Wj(++./+- UbX ;UgY Fc) -5,0(Wj(+./+. %fY5 :cXm KYU`]b[ HUfhg&6

%X& ;UgY Fc) -5,/(Wj(+-4+- UbX ;UgY Fc) -5,/(Wj(+-4+. %fY5 ;cbghUbh(NY`cW]hm(Bc]bh

:cchg&6

%Y& ;UgY Fc) -5,-(Wj++1+- UbX ;UgY Fc) -5,-(Wj(++1+. %fY5 GWWidUbh KUZYhm

KmghYag&6 UbX

%Z& ;UgY Fc) -5,1(Wj(+.0+- UbX ;UgY Fc) -5,1(Wj(+.0+. %fY5 H`Ugh]W AbhYf]cf Lf]a&)

%13& 9$7$ 4JHL?=LCN? 3J>?J aYUbg h\Y Kh]di`Uh]cb UbX HfchYWh]jY GfXYf ?cjYfb]b[ h\Y

HfcXiWh]cb UbX =lW\Ub[Y cZ ;cbZ]XYbh]U` AbZcfaUh]cb Fc) ,-(aX(-.,, %=)<) E]W\) Bi`m ,+' -+,-&

%=;> Fc) -++& ]ggiYX ]b h\Y M)K) D]h][Uh]cb)

%14& 9$7$ 7?LLE?F?GL %AJ??F?GLK ]bW`iXYg Ubm W`Ugg gYhh`YaYbh fYUW\YX k]h\ h\Y KYhh`]b[

<YZYbXUbhg ]b h\Y M)K) D]h][Uh]cb)

G97H=CB +k G9HH@9A9BH 5DDFCJ5@

+'* 6Ucd 9VV_bdc

%,& L\Y HUfh]Yg g\U`` igY h\Y]f VYgh YZZcfhg hc ]ad`YaYbh h\]g KYhh`YaYbh 9[fYYaYbh UbX hc

gYWifY h\Y dfcadh' Wcad`YhY UbX Z]bU` X]ga]ggU` k]h\ dfY^iX]WY cZ h\Y GbhUf]c 9Wh]cbg UbX :;

9Wh]cbg Ug U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg UbX U XYW`UfUh]cb cZ gYhh`YaYbh cih cZ Wcifh cZ

h\Y IiYVYW 9Wh]cb Ug U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg)

+'+ A_dY_^c GUU[Y^W 5``b_fQ\ _V B_dYSU Q^T 7UbdYVYSQdY_^ _b 5edX_bYjQdY_^

%,& L\Y H`U]bh]ZZg g\U`` Z]`Y ach]cbg VYZcfY h\Y ;cifhg' Ug gccb Ug dfUWh]WUV`Y UZhYf h\Y <UhY cZ

=lYWih]cb' Zcf cfXYfg Uddfcj]b[ h\Y bch]WYg XYgWf]VYX ]b KYWh]cb ,,),%,& UbX cfXYfg WYfh]Zm]b[ cf

Uih\cf]n]b[ h\Y HfcWYYX]b[g WcaaYbWYX ]b h\Y]f fYgdYWh]jY ^if]gX]Wh]cbg Ug W`Ugg dfcWYYX]b[g Ug

U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg %Zcf gYhh`YaYbh difdcgYg cb`m&) L\Y H`U]bh]ZZg k]`` aU_Y
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VYgh YZZcfhg hc Z]`Y h\Y UZcfYaYbh]cbYX ach]cbg VYZcfY h\Y :; ;cifh UbX h\Y IiYVYW ;cifh bc `UhYf

h\Ub h\]fhm %.+& XUmg UZhYf h\Y GbhUf]c ;cifh \Ug [fUbhYX cfXYfg Uddfcj]b[ h\Y bch]WYg XYgWf]VYX ]b

KYWh]cb ,,),%,& UbX WYfh]Zm]b[ h\Y GbhUf]c 9Wh]cbg Ug W`Ugg dfcWYYX]b[g Ug U[U]bgh h\Y FUaYX

KYhh`]b[ <YZYbXUbhg %Zcf gYhh`YaYbh difdcgYg cb`m&)

%-& L\Y GbhUf]c cfXYfg Uddfcj]b[ h\Y bch]WYg XYgWf]VYX ]b KYWh]cb ,,),%,& UbX WYfh]Zm]b[ h\Y

GbhUf]c 9Wh]cbg Zcf gYhh`YaYbh difdcgYg g\U`` VY giVghUbh]U``m ]b h\Y Zcfa UhhUW\YX Ug KW\YXi`Y :)

L\Y :; UbX IiYVYW cfXYfg Uddfcj]b[ h\Y bch]WYg XYgWf]VYX ]b KYWh]cb ,,),%,& UbX WYfh]Zm]b[ cf

Uih\cf]n]b[ h\Y :; cf IiYVYW 9Wh]cbg Zcf gYhh`YaYbh difdcgYg g\U`` VY U[fYYX idcb Vm h\Y HUfh]Yg

UbX g\U``' k\YfY dcgg]V`Y' a]ffcf h\Y giVghUbWY UbX Zcfa cZ h\Y GbhUf]c cfXYfg)

+', A_dY_^c GUU[Y^W 5``b_fQ\ _V dXU GUdd\U]U^d 5WbUU]U^d

%,& L\Y H`U]bh]ZZg g\U`` aU_Y VYgh YZZcfhg hc Z]`Y ach]cbg VYZcfY h\Y ;cifhg Zcf cfXYfg Uddfcj]b[

h\]g KYhh`YaYbh 9[fYYaYbh Ug gccb Ug dfUWh]WUV`Y UZhYf5

%U& h\Y cfXYfg fYZYffYX hc ]b KYWh]cb -)-%,& \UjY VYYb [fUbhYX6 UbX

%V& h\Y bch]WYg XYgWf]VYX ]b KYWh]cb ,,),%,& \UjY VYYb diV`]g\YX)

%-& L\Y GbhUf]c cfXYfg Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY giVghUbh]U``m ]b h\Y Zcfa

UhhUW\YX Ug KW\YXi`Y ;) L\Y :; UbX IiYVYW cfXYfg Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh g\U``

VY U[fYYX idcb Vm h\Y HUfh]Yg UbX g\U``' k\YfY dcgg]V`Y' a]ffcf h\Y giVghUbWY UbX Zcfa cZ h\Y

GbhUf]c cfXYfg)

+'- 7_^TeSd _V dXU 5``b_fQ\ A_dY_^c

%,& Ab GbhUf]c UbX :f]h]g\ ;c`iaV]U' h\Y H`U]bh]ZZg WUb Y`YWh hc fYeiYgh h\Uh h\Y ach]cbg

WcbhYad`UhYX ]b KYWh]cbg -)- UbX -). dfcWYYX ]b UWWcfXUbWY k]h\ h\Y ;UgY EUbU[YaYbh <]fYWh]cb)

AZ h\Y ;UgY EUbU[YaYbh <]fYWh]cb ]g UddfcjYX Vm h\Y IiYVYW ;cifh Uh h\Y h]aY h\Y ach]cbg

WcbhYad`UhYX ]b KYWh]cbg -)- UbX -). UfY Vfci[\h' h\Y H`U]bh]ZZg WUb fYeiYgh h\Uh giW\ ach]cbg

dfcWYYX ]b IiYVYW ]b UWWcfXUbWY k]h\ h\Y ;UgY EUbU[YaYbh <]fYWh]cb) L\Y KYhh`]b[ <YZYbXUbhg

g\U`` bch cddcgY Ubm giW\ fYeiYghg)

%-& >ifh\Yf cf U`hYfbUh]jY`m' h\Y H`U]bh]ZZg WUb Y`YWh hc fYeiYgh h\Uh h\Y ;cifhg \c`X ^c]bh \YUf]b[g

gYY_]b[ UddfcjU` cZ h\]g KYhh`YaYbh 9[fYYaYbh difgiUbh hc h\Y ;UbUX]Ub :Uf 9ggcW]Uh]cbug

0:4<3769"19=58:;5"20,"('//+&-*#0+/(#&$-%#.%/1#)$%+.0%&1)&%



( ,/ (

;UbUX]Ub BiX]W]U` HfchcWc` Zcf h\Y EUbU[YaYbh cZ Ei`h]^if]gX]Wh]cbU` ;`Ugg 9Wh]cbg) L\Y KYhh`]b[

<YZYbXUbhg k]`` bch cddcgY Ubm giW\ fYeiYgh)

+'. DbU&A_dY_^ 7_^VYTU^dYQ\Ydi

%,& Mbh]` h\Y Z]fgh cZ h\Y ach]cbg fYei]fYX Vm KYWh]cb -)-%,& ]g Vfci[\h' h\Y HUfh]Yg g\U`` _YYd

U`` cZ h\Y hYfag cZ h\Y KYhh`YaYbh 9[fYYaYbh WcbZ]XYbh]U` UbX g\U`` bch X]gW`cgY h\Ya k]h\cih h\Y

df]cf WcbgYbh cZ ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg UbX ;`Ugg ;cibgY`' Ug h\Y WUgY aUm VY' YlWYdh

Ug fYei]fYX Zcf h\Y difdcgYg cZ Z]bUbW]U` fYdcfh]b[' h\Y dfYdUfUh]cb cZ Z]bUbW]U` fYWcfXg %]bW`iX]b[

hUl fYhifbg UbX Z]bUbW]U` ghUhYaYbhg&' Ug bYWYggUfm hc []jY YZZYWh hc ]hg hYfag' cf Ug ch\Yfk]gY

fYei]fYX Vm `Uk)

+'/ GUdd\U]U^d 5WbUU]U^d 9VVUSdYfU

%,& L\]g KYhh`YaYbh 9[fYYaYbh g\U`` cb`m VYWcaY Z]bU` cb h\Y =ZZYWh]jY <UhY)

%-& L\Y HUfh]Yg U[fYY h\Uh YUW\ cZ h\Y Zc``ck]b[ ]g U WcbX]h]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh

VYWca]b[ Z]bU` %hc[Yh\Yf' h\Y s;cbX]h]cbg cZ KYhh`YaYbht&5

%U& h\Y dfcadh' Wcad`YhY UbX Z]bU` X]ga]ggU` k]h\ dfY^iX]WY cZ h\Y CYhh 9Wh]cb UbX h\Y

Gib 9Wh]cb Ug U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg k]h\cih Wcghg UbX k]h\cih dfY^iX]WY

hc h\Y bUaYX d`U]bh]ZZg VY]b[ UV`Y hc dUfh]W]dUhY ]b Ubm X]ghf]Vih]cb cZ h\Y KYhh`YaYbh

9acibh6 UbX

%V& h\Y dfcadh' Wcad`YhY UbX Z]bU` X]gWcbh]biUbWY cZ h\Y <U``U]fY 9Wh]cbg Ug U[U]bgh

h\Y KYhh`]b[ <YZYbXUbhg' k]h\cih Wcghg UbX k]h\cih dfY^iX]WY hc h\Y bUaYX d`U]bh]ZZg

VY]b[ UV`Y hc dUfh]W]dUhY ]b Ubm X]ghf]Vih]cb cZ h\Y KYhh`YaYbh 9acibh)

G97H=CB , k G9HH@9A9BH 69B9:=HG

,'* DQi]U^d _V GUdd\U]U^d 5]_e^d

%,& O]h\]b g]lhm %1+& XUmg cZ h\Y <UhY cZ =lYWih]cb' h\Y KYhh`]b[ <YZYbXUbhg g\U`` dUm h\Y

KYhh`YaYbh 9acibh hc K]g_]bXg DDH' Zcf XYdcg]h ]bhc h\Y Lfigh 9WWcibh) Fchk]h\ghUbX]b[ KYWh]cb

.),%/& h\Y KYhh`YaYbh 9acibh aUm VY dU]X hc K]g_]bXg DDH Ug cbY `iad gia)

%-& HUmaYbh cZ h\Y KYhh`YaYbh 9acibh g\U`` VY aUXY Vm k]fY hfUbgZYf) 9h `YUgh hYb %,+& XUmg

df]cf hc h\Y KYhh`YaYbh 9acibh VYWca]b[ XiY' K]g_]bXg DDH k]`` dfcj]XY' ]b kf]h]b[' h\Y Zc``ck]b[
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]bZcfaUh]cb bYWYggUfm hc Wcad`YhY h\Y k]fY hfUbgZYf5 bUaY cZ VUb_' UXXfYgg cZ VUb_' 9:9 biaVYf'

KOA>L biaVYf' bUaY cZ VYbYZ]W]Ufm' VYbYZ]W]Ufmug VUb_ UWWcibh biaVYf' VYbYZ]W]Ufmug UXXfYgg'

UbX VUb_ WcbhUWh XYhU]`g)

%.& L\Y KYhh`YaYbh 9acibh UbX ch\Yf Wcbg]XYfUh]cb hc VY dfcj]XYX ]b UWWcfXUbWY k]h\ h\Y

hYfag cZ h\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY dfcj]XYX ]b Zi`` gUh]gZUWh]cb cZ h\Y JY`YUgYX ;`U]ag

U[U]bgh h\Y JY`YUgYYg)

%/& L\Y KYhh`YaYbh 9acibh g\U`` VY U``cWUhYX hc h\Y KYhh`YaYbh ;`UggYg Ug Zc``ckg5

%U& 9ihcach]jY :fU_Y @cgYg q ;9<#42'/,4)+.6

%V& 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg q ;9<#,+0'3/1)116

%W& 9ihcach]jY @cgYg q ;9<#3+,'33.)+/6

%X& :cXm KYU`]b[ HUfhg q ;9<#/'/,,'1-2)046

%Y& GWWidUbh KUZYhm KmghYag q ;9<#4/-',-/)-.6 UbX

%Z& H`Ugh]W AbhYf]cf Lf]a q ;9<#20,'30-),1)

%0& L\Y KYhh`YaYbh 9acibh g\U`` VY U``(]bW`ig]jY cZ U`` Uacibhg' ]bW`iX]b[ ]bhYfYgh' Wcghg'

9Xa]b]ghfUh]cb =ldYbgYg' ;`Ugg ;cibgY` >YYg UbX ;`Ugg ;cibgY` <]gVifgYaYbhg)

%1& L\Y JY`YUgYYg g\U`` \UjY bc cV`][Uh]cb hc dUm Ubm Uacibh ]b UXX]h]cb hc h\Y KYhh`YaYbh

9acibh' Zcf Ubm fYUgcb' difgiUbh hc cf ]b Zifh\YfUbWY cZ h\]g KYhh`YaYbh 9[fYYaYbh' h\Y

HfcWYYX]b[g' h\Y JY`UhYX 9Wh]cbg' cf Ubm Gh\Yf 9Wh]cbg)

%2& GbWY U ;`U]ag 9Xa]b]ghfUhcf \Ug VYYb Uddc]bhYX ]b cbY cf acfY HfcWYYX]b[g' K]g_]bXg

DDH g\U`` hfUbgZYf Wcbhfc` cZ h\Y fY`UhYX dcfh]cb cZ h\Y Lfigh 9WWcibh hc h\Y ;`U]ag 9Xa]b]ghfUhcf)

%3& K]g_]bXg DDH UbX h\Y ;`U]ag 9Xa]b]ghfUhcf g\U`` aU]bhU]b h\Y Lfigh 9WWcibh Ug dfcj]XYX

Zcf ]b h\]g KYhh`YaYbh 9[fYYaYbh)
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%4& K]g_]bXg DDH UbX h\Y ;`U]ag 9Xa]b]ghfUhcf g\U`` bch dUm cih U`` cf Ubm dUfh cZ h\Y acb]Yg

]b h\Y Lfigh 9WWcibh' YlWYdh ]b UWWcfXUbWY k]h\ h\]g KYhh`YaYbh 9[fYYaYbh' cf ]b UWWcfXUbWY k]h\

Ub cfXYf cZ h\Y ;cifhg cVhU]bYX UZhYf bch]WY hc h\Y HUfh]Yg)

,'+ HQhUc Q^T =^dUbUcd

%,& =lWYdh Ug \YfY]bUZhYf dfcj]XYX' U`` ]bhYfYgh YUfbYX cb h\Y KYhh`YaYbh 9acibh ]b h\Y Lfigh

9WWcibh g\U`` UWWfiY hc h\Y VYbYZ]h cZ h\Y KYhh`YaYbh ;`UggYg UbX g\U`` VYWcaY UbX fYaU]b dUfh cZ

h\Y Lfigh 9WWcibh)

%-& KiV^YWh hc KYWh]cb .)-%.&' U`` hUlYg dUmUV`Y cb Ubm ]bhYfYgh k\]W\ UWWfiYg cb h\Y KYhh`YaYbh

9acibh ]b h\Y Lfigh 9WWcibh cf ch\Yfk]gY ]b fY`Uh]cb hc h\Y KYhh`YaYbh 9acibh g\U`` VY dU]X Zfca

h\Y Lfigh 9WWcibh) K]g_]bXg DDH cf h\Y ;`U]ag 9Xa]b]ghfUhcf' Ug Uddfcdf]UhY' g\U`` VY gc`Y`m

fYgdcbg]V`Y hc Zi`Z]`` U`` hUl fYdcfh]b[ UbX dUmaYbh fYei]fYaYbhg Uf]g]b[ Zfca h\Y KYhh`YaYbh

9acibh ]b h\Y Lfigh 9WWcibh' ]bW`iX]b[ Ubm cV`][Uh]cb hc fYdcfh hUlUV`Y ]bWcaY UbX aU_Y hUl

dUmaYbhg) 9`` hUlYg %]bW`iX]b[ ]bhYfYgh UbX dYbU`h]Yg& XiY k]h\ fYgdYWh hc h\Y ]bWcaY YUfbYX Vm h\Y

KYhh`YaYbh 9acibh g\U`` VY dU]X Zfca h\Y Lfigh 9WWcibh)

%.& L\Y KYhh`]b[ <YZYbXUbhg g\U`` \UjY bc fYgdcbg]V]`]hm hc aU_Y Ubm Z]`]b[g fY`Uh]b[ hc h\Y

Lfigh 9WWcibh UbX k]`` \UjY bc fYgdcbg]V]`]hm hc dUm hUl cb Ubm ]bWcaY YUfbYX cb h\Y KYhh`YaYbh

9acibh cf dUm Ubm hUlYg cb h\Y acb]Yg ]b h\Y Lfigh 9WWcibh' ib`Ygg h\]g KYhh`YaYbh 9[fYYaYbh ]g

bch UddfcjYX' ]g hYfa]bUhYX' cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm fYUgcb' ]b k\]W\ WUgY h\Y

]bhYfYgh YUfbYX cb h\Y KYhh`YaYbh 9acibh ]b h\Y Lfigh 9WWcibh cf ch\Yfk]gY g\U`` VY dU]X hc h\Y

KYhh`]b[ <YZYbXUbhg k\c' ]b giW\ WUgY' g\U`` VY fYgdcbg]V`Y Zcf h\Y dUmaYbh cZ U`` hUlYg cb giW\

]bhYfYgh bch dfYj]cig`m dU]X Vm K]g_]bXg DDH cf h\Y ;`U]ag 9Xa]b]ghfUhcf)

,', =^dUbfU^dY_^ Y^ dXU I'G' @YdYWQdY_^

%,& L\Y KYhh`]b[ <YZYbXUbhg UbX ch\Yf JY`YUgYYg g\U`` bch cddcgY Ubm Udd`]WUh]cb h\Uh aUm VY

Vfci[\h Vm cf cb VY\U`Z cZ h\Y H`U]bh]ZZg hc ]bhYfjYbY ]b h\Y M)K) D]h][Uh]cb ]b cfXYf hc [U]b UWWYgg

hc X]gWcjYfm XcWiaYbhg UbX ch\Yf XcWiaYbhg UbX ]bZcfaUh]cb giV^YWh hc U dfchYWh]jY cfXYf [fUbhYX

]b h\Y M)K) D]h][Uh]cb h\Uh UfY fY`YjUbh hc h\Y HfcWYYX]b[g' dfcj]XYX giW\ Udd`]WUh]cb ]g bch

ch\Yfk]gY ]bWcbg]ghYbh k]h\ h\Y hYfag cZ h\]g KYhh`YaYbh 9[fYYaYbh' ]bW`iX]b[ KYWh]cb /),%,.&)

@ckYjYf' ]h ]g ibXYfghccX UbX U[fYYX h\Uh bY]h\Yf h\Y KYhh`]b[ <YZYbXUbhg bcf h\Y ch\Yf JY`YUgYYg

\UjY Ubm cV`][Uh]cb hc Vf]b[ cf ch\Yfk]gY dUfh]W]dUhY ]b giW\ Ub Udd`]WUh]cb)
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G97H=CB - k 7CCD9F5H=CB

-'* 9hdU^d _V 7__`UbQdY_^

%,& L\Y gWcdY cZ h\Y KYhh`]b[ <YZYbXUbhgu cV`][Uh]cbg hc WccdYfUhY ibXYf h\]g KYhh`YaYbh

9[fYYaYbh Ug gYh cih ]b h\]g KYWh]cb /), ]g `]a]hYX hc cb`m h\cgY HfcWYYX]b[g %UbX h\Y 9``Y[YX HUfhg

k\]W\ UfY h\Y giV^YWh cZ h\cgY HfcWYYX]b[g& k\]W\' Uh h\Y h]aY cZ h\Y XY`]jYfm cZ h\Y WccdYfUh]cb

gdYW]Z]YX \YfY]b' UfY cb[c]b[ U[U]bgh cbY cf acfY Fcb(KYhh`]b[ <YZYbXUbhg) L\Y WccdYfUh]cb g\U``

VY aUXY UjU]`UV`Y hc ;`Ugg ;cibgY` ]b h\Y Udd`]WUV`Y HfcWYYX]b[) Fchk]h\ghUbX]b[ h\Y ZcfY[c]b['

]b h\Y HfcWYYX]b[g ]b k\]W\ h\YfY ]g bc :; 9Wh]cb UbX*cf bc IiYVYW 9Wh]cb' h\Y WccdYfUh]cb g\U``

U`gc VY aUXY UjU]`UV`Y hc ;Uad >]cfUbhY EUhh\Ykg Ec[YfaUb DDH UbX*cf K]g_]bXg <YgaYi`Yg

g)Y)b)W)f)`' Ug Udd`]WUV`Y' hc h\Y YlhYbh h\Uh ;Uad >]cfUbhY EUhh\Ykg Ec[YfaUb DDH UbX*cf

K]g_]bXg <YgaYi`Yg g)Y)b)W)f)`' UfY Ugg]gh]b[ GbhUf]c ;cibgY` ]b h\Y dfcgYWih]cb cZ h\cgY

HfcWYYX]b[g) ;ccdYfUh]cb k]`` hU_Y d`UWY ]b U aUbbYf h\Uh ]g ]b Wcad`]UbWY k]h\ h\Y KYhh`]b[

<YZYbXUbhgu cV`][Uh]cbg hc ?cjYfbaYbh =bh]h]Yg UbX h\Y hYfag cZ h\Y M)K) HfchYWh]jY GfXYf) 9`` cZ

h\Y KYhh`]b[ <YZYbXUbhgu ch\Yf cV`][Uh]cbg' gUjY Zcf h\cgY ]b KYWh]cb /),%-& UbX %.&' k]`` VY fYei]fYX

gc`Y`m ]Z U kf]hhYb fYeiYgh ]g aUXY Vm ;`Ugg ;cibgY` UWh]b[ fYUgcbUV`m)

%-& O]h\]b g]lhm %1+& XUmg Zfca h\Y <UhY cZ =lYWih]cb' cf giW\ ch\Yf h]aY dYf]cX Ug ;`Ugg

;cibgY` UbX h\Y KYhh`]b[ <YZYbXUbhg aUm fYUgcbUV`m U[fYY' giV^YWh hc h\Y ch\Yf dfcj]g]cbg cZ h\]g

KYhh`YaYbh 9[fYYaYbh' ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg k]`` aYYh k]h\ ;`Ugg ;cibgY` ]b

;UbUXU' cf Uh gcaY ch\Yf `cWUh]cb aihiU``m U[fYYX hc Vm h\Y HUfh]Yg' cf UhhYbX j]U j]XYc WcbZYfYbWY

]Z bYWYggUfm cf Uddfcdf]UhY' hc dfcj]XY Ub cfU` Yj]XYbh]Ufm dfcZZYf k\]W\ k]`` ]bW`iXY ]bZcfaUh]cb

cf][]bUh]b[ k]h\ h\Y KYhh`]b[ <YZYbXUbhg h\Uh ]g bch WcjYfYX Vm df]j]`Y[Y fY`Uh]b[ hc h\Y U``Y[Uh]cbg

]b h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg) L\Y dfcZZYf g\U`` bch YlWYYX cbY %,& Vig]bYgg XUm)

;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg g\U`` aU_Y h\YagY`jYg UjU]`UV`Y Zcf fYUgcbUV`Y Zc``ck(id

eiYgh]cbg Vm ;`Ugg ;cibgY`) Fchk]h\ghUbX]b[ Ubm ch\Yf dfcj]g]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh'

UbX Zcf [fYUhYf WYfhU]bhm' ]h ]g U[fYYX h\Uh U`` ghUhYaYbhg aUXY UbX ]bZcfaUh]cb dfcj]XYX Vm ;cibgY`

Zcf h\Y KYhh`]b[ <YZYbXUbhg UfY df]j]`Y[YX' k]`` VY _Ydh ghf]Wh`m WcbZ]XYbh]U`' UbX aUm bch VY X]fYWh`m

cf ]bX]fYWh`m X]gW`cgYX hc Ubm ch\Yf HYfgcb' ib`Ygg X]gW`cgifY ]g cfXYfYX Vm U ;cifh) >ifh\Yf' UVgYbh

U ;cifh cfXYf' ;`Ugg ;cibgY` k]`` bch Uhhf]VihY Ubm ZUWhiU` ]bZcfaUh]cb cVhU]bYX Zfca h\Y dfcZZYf

hc h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg) Fchk]h\ghUbX]b[ h\Y

ZcfY[c]b[' ;`Ugg ;cibgY` aUm5 %]& igY ]bZcfaUh]cb cVhU]bYX Zfca h\Y dfcZZYf ]b h\Y dfcgYWih]cb cZ

h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg' ]bW`iX]b[ Zcf h\Y difdcgY cZ XYjY`cd]b[ h\Y <]ghf]Vih]cb
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HfchcWc` cf Ubm ch\Yf U``cWUh]cb d`Ub fY`Uh]b[ hc Ubm gYhh`YaYbh cf ^iX[aYbh dfcWYYXg' YlWYdh h\Y

dfcgYWih]cb cZ Ubm W`U]ag U[U]bgh JY`YUgYYg6 UbX %]]& fY`m cb giW\ ]bZcfaUh]cb hc WYfh]Zm h\Uh' hc

h\Y VYgh cZ ;`Ugg ;cibgY`ug _bck`YX[Y' ]bZcfaUh]cb UbX VY`]YZ' giW\ ]bZcfaUh]cb \Ug Yj]XYbh]Ufm

giddcfh cf k]`` `]_Y`m \UjY Yj]XYbh]Ufm giddcfh UZhYf fYUgcbUV`Y cddcfhib]hm Zcf Zifh\Yf

]bjYgh][Uh]cb cf X]gWcjYfm' Vih' UVgYbh U Wcifh cfXYf' h\Y H`U]bh]ZZg g\U`` bch ]bhfcXiWY Ubm

]bZcfaUh]cb Zfca U dfcZZYf ]bhc h\Y fYWcfX cf giVdcYbU Ubm ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg

fY`UhYX hc U dfcZZYf)

%.& Mb`Ygg YldfYgg`m dfcj]XYX Zcf ch\Yfk]gY VY`ck' k]h\]b g]lhm %1+& XUmg Zfca h\Y

;Yfh]Z]WUh]cb <UhY' cf Uh U `UhYf h]aY aihiU``m U[fYYX idcb Vm h\Y HUfh]Yg' h\Y KYhh`]b[ <YZYbXUbhg

U[fYY hc aU_Y fYUgcbUV`Y YZZcfhg hc dfcj]XY hc ;`Ugg ;cibgY` h\Y ]bZcfaUh]cb gYh cih ]b giVgYWh]cbg

%U&(%]& VY`ck)

%U& hfUbgUWh]cbU` gU`Yg XUhU fY[UfX]b[ h\Y 9``Y[YX HUfhg Ug \Ug U`fYUXm VYYb dfcXiWYX

cf Ug U[fYYX hc VY dfcXiWYX ]b h\Y WcbhYlh cZ h\Y M)K) KYhh`YaYbh 9[fYYaYbhg' UbX

Ubm dfY(Yl]gh]b[ hfUbg`Uh]cbg ]bhc =b[`]g\ cZ giW\ XUhU) L\Y hfUbgUWh]cbU` gU`Yg XUhU

k]`` VY dfcj]XYX ]b =lWY` cf giW\ ch\Yf ZcfaUh ]b k\]W\ ]h kUg dfcXiWYX cf Ug U[fYYX

hc VY dfcXiWYX ]b WcbbYWh]cb k]h\ h\Y M)K) KYhh`YaYbh 9[fYYaYbhg' UbX g\U`` VY

XY`]jYfYX Ug U gYdUfUhY dfcXiWh]cb Zfca h\Y XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc

KYWh]cb /),%.&%W& cf ]XYbh]Z]YX Vm VUhYg biaVYf Ug dUfh cZ h\Y dfcXiWh]cb cZ

XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W&6

%V& fYUgcbUV`Y Ugg]ghUbWY ]b ibXYfghUbX]b[ h\Y hfUbgUWh]cbU` gU`Yg XUhU dfcXiWYX Vm h\Y

KYhh`]b[ <YZYbXUbhg' h\fci[\ ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg' ]bW`iX]b[ U

fYUgcbUV`Y biaVYf cZ kf]hhYb UbX*cf hY`Yd\cb]W Wcaaib]WUh]cbg k]h\ ;`Ugg

;cibgY` UbX*cf h\Y H`U]bh]ZZgu YldYfhg UbX VYhkYYb hYW\b]WU` dYfgcbbY`6

%W& Y`YWhfcb]W Wcd]Yg cZ Ubm XcWiaYbhg %Ug XYZ]bYX ]b Ji`Y .+)+, cZ h\Y GbhUf]c 7LD>J

G? +BMBD 5IG<>=LI>& fY[UfX]b[ h\Y 9``Y[YX HUfhg dfcXiWYX cf aUXY UjU]`UV`Y Vm h\Y

KYhh`]b[ <YZYbXUbhg ]b h\Y M)K) D]h][Uh]cb' ]bW`iX]b[ Ubm XcWiaYbhg dfcXiWYX cf

U[fYYX hc VY dfcXiWYX difgiUbh hc h\Y M)K) KYhh`YaYbh 9[fYYaYbhg' UbX Ubm dfY(

Yl]gh]b[ hfUbg`Uh]cbg ]bhc =b[`]g\ cZ giW\ XcWiaYbhg Ug h\Ym kYfY dfcXiWYX ]b h\Y

M)K) D]h][Uh]cb' UbX Ubm dfY(Yl]gh]b[ UbX bcb(df]j]`Y[YX Y`YWhfcb]W WcX]b[ cf

aYhUXUhU dfcXiWYX ]b h\Y M)K) D]h][Uh]cb) Ab UXX]h]cb' k\YfY h\Y XcWiaYbhg
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dfYj]cig`m dfcXiWYX ]b h\Y M)K) D]h][Uh]cb WcbhU]b VUhYg ghUadg cb h\Y]f ZUWY' U Z]Y`X

k]`` VY dfcXiWYX WcbhU]b]b[ h\Y WcffYgdcbX]b[ VUhYg ghUadg cZ h\Y Z]fgh dU[Y cZ YUW\

XcWiaYbh6

%X& Y`YWhfcb]W Wcd]Yg cZ Ubm XcWiaYbhg %Ug XYZ]bYX ]b Ji`Y .+)+, cZ h\Y GbhUf]c Ji`Yg

cZ ;]j]` HfcWYXifY&' ]bW`iX]b[ Ubm dfY(Yl]gh]b[ hfUbg`Uh]cbg ]bhc =b[`]g\ cZ h\cgY

XcWiaYbhg' dfcXiWYX hc cf gY]nYX Vm ?cjYfbaYbh =bh]h]Yg fY`Uh]b[ hc h\Y]f

]bjYgh][Uh]cb ]bhc h\Y U``Y[YX Ubh]hfigh j]c`Uh]cbg k]h\ fYgdYWh hc h\Y 9``Y[YX HUfhg'

hc h\Y YlhYbh h\Y dfcXiWh]cbg UfY bch Xid`]WUh]jY6

%Y& Y`YWhfcb]W Wcd]Yg cZ hfUbgWf]dhg UbX j]XYc fYWcfX]b[g cZ U`` XYdcg]h]cbg cf ch\Yf

hYgh]acbm cZ WiffYbh cf ZcfaYf Yad`cmYYg' cZZ]WYfg cf X]fYWhcfg cZ h\Y JY`YUgYYg'

]bW`iX]b[ U`` Yl\]V]hg h\YfYhc' hU_Yb ]b h\Y M)K) D]h][Uh]cb' UbX Ubm dfY(Yl]gh]b[

hfUbg`Uh]cbg ]bhc =b[`]g\) AZ hfUbgWf]dhg cf j]XYc fYWcfX]b[g VYWcaY UjU]`UV`Y acfY

h\Ub g]lhm %1+& XUmg Zfca h\Y ;Yfh]Z]WUh]cb <UhY' giW\ hfUbgWf]dhg cf j]XYc

fYWcfX]b[g g\U`` VY dfcj]XYX k]h\]b h\]fhm %.+& XUmg cZ VYWca]b[ UjU]`UV`Y) L\Y

hfUbgWf]dhg cf j]XYc fYWcfX]b[g g\U`` VY XY`]jYfYX Ug U gYdUfUhY dfcXiWh]cb Zfca h\Y

XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W& cf ]XYbh]Z]YX Vm VUhYg

biaVYf Ug dUfh cZ h\Y dfcXiWh]cb cZ XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb

/),%.&%W&6

%Z& Y`YWhfcb]W Wcd]Yg cZ Ubm XYW`UfUh]cbg cf UZZ]XUj]hg cZ WiffYbh cf ZcfaYf Yad`cmYYg'

cZZ]WYfg cf X]fYWhcfg cZ h\Y JY`YUgYYg' ]bW`iX]b[ U`` Yl\]V]hg h\YfYhc' hU_Yb ]b h\Y

M)K) D]h][Uh]cb' UbX Ubm dfY(Yl]gh]b[ hfUbg`Uh]cbg ]bhc =b[`]g\) AZ XYW`UfUh]cbg cf

UZZ]XUj]hg VYWcaY UjU]`UV`Y acfY h\Ub h\]fhm %.+& XUmg Zfca h\Y ;Yfh]Z]WUh]cb <UhY'

giW\ XYW`UfUh]cbg cf UZZ]XUj]hg g\U`` VY dfcj]XYX k]h\]b hYb %,+& XUmg cZ VYWca]b[

UjU]`UV`Y) L\Y XYW`UfUh]cbg UbX UZZ]XUj]hg g\U`` VY XY`]jYfYX Ug U gYdUfUhY dfcXiWh]cb

Zfca h\Y XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W& cf ]XYbh]Z]YX Vm

VUhYg biaVYf Ug dUfh cZ h\Y dfcXiWh]cb cZ XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc

KYWh]cb /),%.&%W&6

%[& Y`YWhfcb]W Wcd]Yg cZ Ubm fYgdcbgYg hc kf]hhYb ]bhYffc[Uhcf]Yg Vm h\Y JY`YUgYYg'

]bW`iX]b[ U`` gW\YXi`Yg h\YfYhc' hU_Yb ]b h\Y M)K) D]h][Uh]cb' UbX Ubm dfY(Yl]gh]b[

hfUbg`Uh]cbg ]bhc =b[`]g\) L\Y fYgdcbgYg hc kf]hhYb ]bhYffc[Uhcf]Yg g\U`` VY XY`]jYfYX
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Ug U gYdUfUhY dfcXiWh]cb Zfca h\Y XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb

/),%.&%W&cf ]XYbh]Z]YX Vm VUhYg biaVYf Ug dUfh cZ h\Y dfcXiWh]cb cZ XcWiaYbhg hc VY

XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W&6

%\& Y`YWhfcb]W Wcd]Yg cZ Ubm fYgdcbgYg hc fYeiYghg hc UXa]h dfcj]XYX Vm h\Y JY`YUgYYg

]b h\Y M)K) D]h][Uh]cb UbX Ubm dfY(Yl]gh]b[ hfUbg`Uh]cbg ]bhc =b[`]g\) L\Y fYgdcbgYg

hc fYeiYghg hc UXa]h g\U`` VY XY`]jYfYX Ug U gYdUfUhY dfcXiWh]cb Zfca h\Y XcWiaYbhg

hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W& cf ]XYbh]Z]YX Vm VUhYg biaVYf Ug dUfh

cZ h\Y dfcXiWh]cb cZ XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W&6

%]& h\Y ]XYbh]hm cZ U`` WiffYbh UbX ZcfaYf Yad`cmYYg' X]fYWhcfg UbX cZZ]WYfg cZ h\Y

JY`YUgYYg k\c5

%]& kYfY ]bhYfj]YkYX UbX*cf dfcgYWihYX Vm Ubm ?cjYfbaYbh =bh]hm ]b

WcbbYWh]cb k]h\ U``Y[YX df]WY(Z]l]b[' V]X f][[]b[ UbX aUf_Yh

U``cWUh]cb cZ h\Y 9``Y[YX HUfhg6

%]]& UddYUfYX VYZcfY h\Y [fUbX ^ifm ]b h\Y M)K) <YdUfhaYbh cZ Bigh]WY

]bjYgh][Uh]cb ]bhc U``Y[YX Ubh]hfigh j]c`Uh]cbg k]h\ fYgdYWh hc h\Y

9``Y[YX HUfhg6 cf

%]]]& kYfY X]gW`cgYX hc h\Y M)K) <YdUfhaYbh cZ Bigh]WY Ug \Uj]b[

_bck`YX[Y cf ]bZcfaUh]cb fY`Uh]b[ hc h\Y M)K) <YdUfhaYbh cZ

Bigh]WYug ]bjYgh][Uh]cb ]bhc U``Y[YX Ubh]hfigh j]c`Uh]cbg k]h\ fYgdYWh

hc h\Y 9``Y[YX HUfhg6 UbX

%^& UZhYf WcbXiWh]b[ U fYUgcbUV`Y gYUfW\' h\Y KYhh`]b[ <YZYbXUbhg g\U`` dfcj]XY U `]gh hc

h\Y VYgh cZ ]hg _bck`YX[Y cZ %]& 9ihcach]jY NY\]W`Yg gc`X ]b ;UbUXU VYhkYYb

BUbiUfm ,' -++. UbX Bi`m -+' -+,3 h\Uh WcbhU]b GWWidUbh KUZYhm KmghYag

aUbiZUWhifYX cf gc`X Vm h\Y KYhh`]b[ <YZYbXUbhg6 %]]& 9ihcach]jY NY\]W`Yg gc`X ]b

;UbUXU VYhkYYb BUbiUfm ,' -++1 UbX Bi`m -+' -+,3 h\Uh WcbhU]b 9ihcach]jY

;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg aUbiZUWhifYX cf gc`X Vm h\Y KYhh`]b[

<YZYbXUbhg6 %]]]& 9ihcach]jY NY\]W`Yg gc`X ]b ;UbUXU VYhkYYb EUm ,' -++. UbX

h\Y Bi`m -+' -+,3 h\Uh WcbhU]b 9ihcach]jY @cgYg6 %]j& 9ihcach]jY NY\]W`Yg gc`X ]b

;UbUXU VYhkYYb BUbiUfm ,' -+++ UbX Bi`m -+' -+,3 h\Uh WcbhU]b :cXm KYU`]b[ HUfhg
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aUbiZUWhifYX cf gc`X Vm h\Y KYhh`]b[ <YZYbXUbhg6 %j& 9ihcach]jY NY\]W`Yg gc`X ]b

;UbUXU VYhkYYb BibY ,' -++/ UbX Bi`m -+' -+,3 h\Uh WcbhU]b H`Ugh]W AbhYf]cf Lf]a

aUbiZUWhifYX cf gc`X Vm h\Y KYhh`]b[ <YZYbXUbhg6 UbX %j]& 9ihcach]jY NY\]W`Yg

gc`X ]b ;UbUXU VYhkYYb >YVfiUfm ,' -++/ UbX Bi`m -+' -+,3 h\Uh WcbhU]b

9ihcach]jY :fU_Y @cgYg aUbiZUWhifYX cf gc`X Vm h\Y KYhh`]b[ <YZYbXUbhg)

%_& Lc h\Y YlhYbh UjU]`UV`Y UZhYf ibXYfhU_]b[ fYUgcbUV`Y YZZcfhg' dfY(Yl]gh]b[

hfUbgUWh]cbU` Wcgh XUhU UbX Zifh\Yf hfUbgUWh]cbU` gU`Yg XUhU fYZ`YWh]b[ h\Y KYhh`]b[

<YZYbXUbhgu gU`Yg cZ h\Y 9``Y[YX HUfhg Xif]b[ h\Y Udd`]WUV`Y ;`Ugg HYf]cX' ]Z UbX hc

h\Y YlhYbh dfY(Yl]gh]b[ gU`Yg cf Wcgh XUhU fYZ`YWh h\Uh h\Y gU`Yg cf Wcgh XUhU fY`UhY hc

9``Y[YX HUfhg _bckb cf YldYWhYX hc VY ]bW`iXYX ]b 9ihcach]jY NY\]W`Yg h\Uh kYfY

gc`X ]b ;UbUXU) L\Y hfUbgUWh]cbU` gU`Yg UbX Wcgh XUhU k]`` VY dfcj]XYX ]b =lWY` cf

giW\ ch\Yf ZcfaUh Ug aUm VY U[fYYX idcb Vm ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg

UbX ;`Ugg ;cibgY`' UbX g\U`` VY XY`]jYfYX Ug U gYdUfUhY dfcXiWh]cb Zfca h\Y

XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.& cf ]XYbh]Z]YX Vm VUhYg biaVYf

Ug dUfh cZ h\Y dfcXiWh]cb cZ XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&6

UbX

%`& fYUgcbUV`Y Ugg]ghUbWY ]b ibXYfghUbX]b[ h\Y hfUbgUWh]cbU` Wcgh UbX*cf gU`Yg XUhU

dfcXiWYX Vm h\Y KYhh`]b[ <YZYbXUbhg' h\fci[\ ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg'

]bW`iX]b[ U fYUgcbUV`Y biaVYf cZ kf]hhYb UbX*cf hY`Yd\cb]W Wcaaib]WUh]cbg k]h\

;`Ugg ;cibgY` UbX*cf h\Y H`U]bh]ZZgu YldYfhg UbX VYhkYYb hYW\b]WU` dYfgcbbY`)

%/& L\Y cV`][Uh]cb hc dfcXiWY XcWiaYbhg difgiUbh hc KYWh]cb /),%.& g\U`` VY U Wcbh]bi]b[

cV`][Uh]cb hc h\Y YlhYbh UXX]h]cbU` XcWiaYbhg UfY ]XYbh]Z]YX Vm h\Y KYhh`]b[ <YZYbXUbhg Zc``ck]b[

h\Y ]b]h]U` dfcXiWh]cbg difgiUbh hc h\]g KYhh`YaYbh 9[fYYaYbh)

%0& 9g hc UXX]h]cbU` XcWiaYbhg ]b h\Y KYhh`]b[ <YZYbXUbhgu dcggYgg]cb' WighcXm' cf Wcbhfc`

WcbWYfb]b[ h\Y 9``Y[YX HUfhg' h\Y KYhh`]b[ <YZYbXUbhg k]`` Wcbg]XYf ]b [ccX ZU]h\ Ubm fYUgcbUV`Y

fYeiYgh Vm h\Y H`U]bh]ZZg hc Wc``YWh UbX dfcXiWY giW\ XcWiaYbhg' dfcj]XYX h\Y fYeiYgh kci`X bch

]adcgY Ub ibXiY VifXYb cb h\Y KYhh`]b[ <YZYbXUbhg)

%1& L\Y KYhh`]b[ <YZYbXUbhg g\U`` bch cV^YWh hc h\Y H`U]bh]ZZgu dUfh]W]dUh]cb ]b Ubm ZihifY

Yj]XYbh]Ufm dfcZZYfg UbX*cf ]bhYfj]Ykg cZ h\Y KYhh`]b[ <YZYbXUbhgu fYdfYgYbhUh]jYg h\Uh cWWif ]b h\Y
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M)K) D]h][Uh]cb difgiUbh hc h\Y M)K) KYhh`YaYbh 9[fYYaYbhg' dfcj]XYX h\Uh Ubm giW\ dUfh]W]dUh]cb

g\U`` fYgdYWh Ubm U[fYYaYbh cf UffUb[YaYbh fY[UfX]b[ h\Y XifUh]cb cZ giW\ dfcZZYfg UbX*cf

]bhYfj]Ykg fYUW\YX Vm h\Y dUfh]Yg hc h\Y M)K) D]h][Uh]cb) L\Y KYhh`]b[ <YZYbXUbhg g\U``' k\YfY

dcgg]V`Y' dfcj]XY bch]WY hc ;`Ugg ;cibgY` h\]fhm %.+& XUmg VYZcfY Ubm Yj]XYbh]Ufm dfcZZYf cf

]bhYfj]Yk cZ fYdfYgYbhUh]jYg cZ h\Y KYhh`]b[ <YZYbXUbhg h\Uh cWWifg ]b h\Y M)K) D]h][Uh]cb difgiUbh

hc h\Y M)K) KYhh`YaYbh 9[fYYaYbhg)

%2& 9ZhYf h\Y ;Yfh]Z]WUh]cb <UhY' Uh h\Y fYeiYgh cZ ;`Ugg ;cibgY` UWh]b[ ]b [ccX ZU]h\' UbX Ug ]g

fYUgcbUV`m bYWYggUfm Zcf h\Y cb[c]b[ dfcgYWih]cb cZ h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg' hc

h\Y YlhYbh h\Uh h\Y KYhh`]b[ <YZYbXUbhg aU_Y cfU` Yj]XYbh]Ufm dfcZZYfg difgiUbh hc h\Y M)K)

KYhh`YaYbh 9[fYYaYbhg h\Uh WcbhU]bg ]bZcfaUh]cb bch dfYj]cig`m dfcZZYfYX hc h\Y H`U]bh]ZZg

difgiUbh hc KYWh]cb /),%-&' UbX ;`Ugg ;cibgY` ]g ibUV`Y hc UhhYbX cf ]g bch []jYb fYUgcbUV`Y UXjUbWY

bch]WY cZ h\Y h]aY UbX `cWUh]cb cZ giW\ dfcZZYfg' h\Y KYhh`]b[ <YZYbXUbhg g\U`` aU_Y gidd`YaYbhU`

dfcZZYfg hc h\Y H`U]bh]ZZg' dfcj]XYX h\Uh h\Y ]bZcfaUh]cb dfcZZYfYX ]b h\Y M)K) ]g fY`YjUbh hc h\Y

HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg)

%3& Ah ]g ibXYfghccX h\Uh h\Y Yj]XYbh]Ufm dfcZZYf XYgWf]VYX ]b KYWh]cb /),%-& UbX h\Y Yj]XYbh]Ufm

dfcZZYfg UbX*cf ]bhYfj]Ykg cZ k]hbYggYg XYgWf]VYX ]b KYWh]cb /),%1& a][\h hU_Y d`UWY VYZcfY h\Y

=ZZYWh]jY <UhY) Ab giW\ YjYbh5

%U& Ubm XcWiaYbhg cf ]bZcfaUh]cb dfcj]XYX ]b h\Y WcifgY cZ h\cgY Yj]XYbh]Ufm dfcZZYfg

UbX*cf ]bhYfj]Ykg g\U`` VY giV^YWh hc h\Y hYfag UbX dfchYWh]cbg cZ h\]g KYhh`YaYbh

9[fYYaYbh6 UbX

%V& ]b h\Y YjYbh h\Uh h\]g KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX' cf

ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm fYUgcb' h\Y XcWiaYbhg UbX ]bZcfaUh]cb

dfcj]XYX Xif]b[ h\Y Yj]XYbh]Ufm dfcZZYfg UbX*cf ]bhYfj]Ykg g\U`` bch VY igYX Vm h\Y

H`U]bh]ZZg cf ;`Ugg ;cibgY`' k\Yh\Yf X]fYWh`m cf ]bX]fYWh`m' ]b Ubm kUm Zcf Ubm

fYUgcb' ]bW`iX]b[' k]h\cih `]a]hUh]cb' U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg Ug Ub

UXa]gg]cb cf Yj]XYbWY cZ Ubm j]c`Uh]cb cZ Ubm ghUhihY cf `Uk' cf cZ Ubm `]UV]`]hm cf

kfcb[Xc]b[ Vm h\Y KYhh`]b[ <YZYbXUbhg cf cZ h\Y hfih\ cZ Ubm W`U]ag cf U``Y[Uh]cbg

]b h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg' UbX giW\ ]bZcfaUh]cb g\U`` bch VY

X]gWcjYfUV`Y Vm Ubm HYfgcb cf hfYUhYX Ug Yj]XYbWY cZ Ubm _]bX' ib`Ygg ch\Yfk]gY

cfXYfYX Vm U ;cifh) Ab cfXYf hc []jY YZZYWh hc h\]g U[fYYaYbh' ;`Ugg ;cibgY` U[fYYg
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hc aU_Y fYUgcbUV`Y YZZcfhg hc fYhifb U`` Wcd]Yg cZ Ubm XcWiaYbhg fYWY]jYX Xif]b['

UbX XYghfcm U`` Wcd]Yg cZ Ubm bchYg hU_Yb Xif]b[ %cf giVgYeiYbh fYdcfhg dfcj]XYX

UVcih&' h\YgY Yj]XYbh]Ufm dfcZZYfg UbX*cf ]bhYfj]Ykg UbX hc dfcj]XY kf]hhYb

WcbZ]faUh]cb hc h\Y KYhh`]b[ <YZYbXUbhg cZ \Uj]b[ XcbY gc)

%4& Ab h\Y YjYbh h\Uh ;`Ugg ;cibgY` UfY ibUV`Y hc dUfh]W]dUhY ]b h\Y ]bhYfj]Ykg h\Uh cWWif ]b h\Y

M)K) D]h][Uh]cb difgiUbh hc h\Y M)K) KYhh`YaYbh 9[fYYaYbhg UbX*cf bc ]bhYfj]Ykg cWWif k]h\]b g]l

%1& acbh\g cZ h\Y ;Yfh]Z]WUh]cb <UhY' h\Y KYhh`]b[ <YZYbXUbhg g\U``' Uh h\Y kf]hhYb fYeiYgh cZ ;`Ugg

;cibgY`' idcb Uh `YUgh h\]fhm %.+& XUmgu bch]WY' UbX giV^YWh hc Ubm `Y[U` fYghf]Wh]cbg' aU_Y

fYUgcbUV`Y YZZcfhg %k\]W\' Zcf [fYUhYf WYfhU]bhm' XcYg bch ]bW`iXY Ub cV`][Uh]cb hc WcadY` Ubm

]bX]j]XiU` bch WiffYbh`m Yad`cmYX Vm h\Y KYhh`]b[ <YZYbXUbhg' cf hc X]gW]d`]bY cf hYfa]bUhY Ub

cZZ]WYf' X]fYWhcf cf Yad`cmYY k\c fYZigYg hc WccdYfUhY' cf hc dfcj]XY UXX]h]cbU` WcadYbgUh]cb hc

giW\ ]bX]j]XiU`& hc aU_Y UjU]`UV`Y Uh U aihiU``m WcbjYb]Ybh h]aY id hc hkc WiffYbh cf ZcfaYf

cZZ]WYfg' X]fYWhcfg cf Yad`cmYYg cZ h\Y KYhh`]b[ <YZYbXUbhg k\c \UjY _bck`YX[Y UVcih h\Y

U``Y[Uh]cbg ]b h\Y fY`YjUbh HfcWYYX]b[ UbX h\Y JY`UhYX 9Wh]cb %]Z Udd`]WUV`Y& hc dfcj]XY ]bZcfaUh]cb

fY[UfX]b[ h\Y U``Y[Uh]cbg fU]gYX ]b h\Y fY`YjUbh HfcWYYX]b[ UbX h\Y JY`UhYX 9Wh]cb %]Z Udd`]WUV`Y&

]b U dYfgcbU` ]bhYfj]Yk k]h\ ;`Ugg ;cibgY` UbX*cf YldYfhg fYhU]bYX Vm ;`Ugg ;cibgY`) ;`Ugg

;cibgY` g\U`` igY fYUgcbUV`Y YZZcfhg hc `]a]h h\]g fYei]fYaYbh hc U g]b[`Y WiffYbh Yad`cmYY)

Fchk]h\ghUbX]b[ h\Y ZcfY[c]b[' h\Y KYhh`]b[ <YZYbXUbhg k]`` Wcbg]XYf ]b [ccX ZU]h\ Ubm fYUgcbUV`Y

fYeiYgh Vm H`U]bh]ZZg Zcf UXX]h]cbU` ]bhYfj]Ykg hc Ugg]gh k]h\ `]h][Uh]cb U[U]bgh Fcb(KYhh`]b[

<YZYbXUbhg) KiW\ dYfgcbU` ]bhYfj]Ykg g\U`` hU_Y d`UWY ]b U Fcfh\ 9aYf]WUb `cWUh]cb hc VY U[fYYX

UbX g\U`` bch YlWYYX cbY %,& Vig]bYgg XUm cf gYjYb %2& \cifg' ib`Ygg h\Y ]bhYfj]Yk ]g ]b U `Ub[iU[Y

ch\Yf h\Ub =b[`]g\' ]b k\]W\ WUgY h\Y ]bhYfj]Yk g\U`` VY `]a]hYX hc U hchU` cZ h\]fhYYb %,.& \cifg

cjYf hkc %-& XUmg) ;cghg ]bWiffYX Vm' UbX h\Y YldYbgYg cZ' h\Y ]bhYfj]YkYY ]b fY`Uh]cb hc giW\

]bhYfj]Ykg g\U`` VY h\Y fYgdcbg]V]`]hm cZ h\Y KYhh`]b[ <YZYbXUbhg) ;cghg cZ Ub ]bhYfdfYhYf cf

ch\Yfk]gY fY`UhYX hc ZcfY][b `Ub[iU[Y hfUbg`Uh]cb ]b WcbbYWh]cb k]h\ ]bhYfj]Ykg g\U`` VY h\Y

fYgdcbg]V]`]hm cZ ;`Ugg ;cibgY`) L\Y ZU]`ifY cZ U dfcdcgYX ]bhYfj]YkYY hc U[fYY hc aU_Y \]a cf

\YfgY`Z UjU]`UV`Y' cf hc ch\Yfk]gY WccdYfUhY k]h\ h\Y H`U]bh]ZZg' g\U`` bch Wcbgh]hihY U j]c`Uh]cb cZ

h\]g KYhh`YaYbh 9[fYYaYbh dfcj]XYX h\Uh h\Y KYhh`]b[ <YZYbXUbhg aUXY fYUgcbUV`Y YZZcfhg hc gYWifY

giW\ ]bhYfj]YkYYug WccdYfUh]cb)

%,+& KiV^YWh hc h\Y fi`Yg cZ Yj]XYbWY' Ubm ;cifh cfXYf k]h\ fYgdYWh hc WcbZ]XYbh]U`]hm UbX h\Y

ch\Yf dfcj]g]cbg cZ h\]g KYhh`YaYbh 9[fYYaYbh' h\Y KYhh`]b[ <YZYbXUbhg U[fYY hc igY fYUgcbUV`Y
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YZZcfhg hc dfcXiWY Uh hf]U` cf ch\Yfk]gY ]b h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg %]bW`iX]b[ h\fci[\

UZZ]XUj]h Yj]XYbWY& U fYUgcbUV`Y biaVYf cZ fYdfYgYbhUh]jYg eiU`]Z]YX hc YghUV`]g\ Zcf UXa]gg]cb ]bhc

Yj]XYbWY %]& h\Y KYhh`]b[ <YZYbXUbhgu hfUbgUWh]cbU` gU`Yg UbX Wcgh XUhU dfcj]XYX difgiUbh hc

KYWh]cbg /),%.&%U& UbX /),%.&%_&6 %]]& Ubm cZ h\Y KYhh`]b[ <YZYbXUbhgu XcWiaYbhg dfcj]XYX Ug

WccdYfUh]cb difgiUbh hc KYWh]cbg /),%.& UbX /),%/& cZ h\]g KYhh`YaYbh 9[fYYaYbh h\Uh ]g fYUgcbUV`Y

UbX bYWYggUfm Zcf h\Y dfcgYWih]cb cZ h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg %k]h\ ;`Ugg ;cibgY`

ig]b[ ]hg VYgh YZZcfhg hc Uih\Ybh]WUhY XcWiaYbhg Zcf igY Uh hf]U` cf ch\Yfk]gY k]h\cih igY cZ U `]jY

k]hbYgg&6 UbX %]]]& ]bZcfaUh]cb dfcj]XYX ]b WccdYfUh]cb difgiUbh hc KYWh]cb / cZ h\]g KYhh`YaYbh

9[fYYaYbh' dfcj]XYX h\Uh ;`Ugg ;cibgY` g\U`` igY U`` fYUgcbUV`Y YZZcfhg hc `]a]h h\Y biaVYf cZ

k]hbYggYg UbX hc h\Y YlhYbh fYUgcbUV`m dcgg]V`Y' U g]b[`Y k]hbYgg k]`` VY igYX Vch\ hc Uih\Ybh]WUhY

XcWiaYbhg UbX dfcj]XY h\Y ]bZcfaUh]cb Uh hf]U` cf ch\Yfk]gY WcbhYad`UhYX Vm h\]g KYWh]cb ]b Ubm

HfcWYYX]b[) L\Y ZU]`ifY cZ U gdYW]Z]W cZZ]WYf' X]fYWhcf cf Yad`cmYY hc U[fYY hc aU_Y \]a cf \YfgY`Z

UjU]`UV`Y' cf hc ch\Yfk]gY WccdYfUhY k]h\ h\Y H`U]bh]ZZg' g\U`` bch Wcbgh]hihY U j]c`Uh]cb cZ h\]g

KYhh`YaYbh 9[fYYaYbh) L\Y KYhh`]b[ <YZYbXUbhg g\U`` VY fYgdcbg]V`Y Zcf U`` UggcW]UhYX Wcghg

]bWiffYX Vm giW\ fYdfYgYbhUh]jYg ]b WcbbYWh]cb k]h\ Zi`Z]``]b[ h\Y KYhh`]b[ <YZYbXUbhgu cV`][Uh]cbg

ibXYf h\]g KYWh]cb)

%,,& Fch\]b[ ]b h\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY WcbghfiYX hc fYei]fY h\Y KYhh`]b[ <YZYbXUbhg

hc dYfZcfa Ubm UWh' ]bW`iX]b[ h\Y hfUbga]hhU` cf X]gW`cgifY cZ Ubm ]bZcfaUh]cb' k\]W\ kci`X j]c`UhY

h\Y `Uk cZ h\]g cf Ubm ^if]gX]Wh]cb)

%,-& Fch\]b[ ]b h\]g KYhh`YaYbh 9[fYYaYbh g\U`` fYei]fY' cf g\U`` VY WcbghfiYX hc fYei]fY' h\Y

KYhh`]b[ <YZYbXUbhg cf Ubm fYdfYgYbhUh]jY cf Yad`cmYY cZ h\Y KYhh`]b[ <YZYbXUbhg hc X]gW`cgY cf

dfcXiWY Ubm XcWiaYbhg cf ]bZcfaUh]cb dfYdUfYX Vm cf Zcf ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg' cf

h\Uh ]g bch k]h\]b h\Y dcggYgg]cb' WighcXm cf Wcbhfc` cZ h\Y KYhh`]b[ <YZYbXUbhg' cf hc X]gW`cgY cf

dfcXiWY Ubm XcWiaYbhg cf ]bZcfaUh]cb ]b VfYUW\ cZ Ubm cfXYf' fY[i`Uhcfm X]fYWh]jY' fi`Y cf `Uk cZ

h\]g cf Ubm ^if]gX]Wh]cb' cf giV^YWh hc gc`]W]hcf(W`]Ybh df]j]`Y[Y' `]h][Uh]cb df]j]`Y[Y' ^c]bh XYZYbWY

df]j]`Y[Y cf Ubm ch\Yf df]j]`Y[Y' XcWhf]bY' cf `Uk' cf hc X]gW`cgY cf dfcXiWY Ubm ]bZcfaUh]cb cf

XcWiaYbhg h\Ym cVhU]bYX cb U df]j]`Y[YX cf Wc(cdYfUh]jY VUg]g Zfca Ubm dUfhm hc Ubm UWh]cb cf

dfcWYYX]b[ k\c ]g bch U JY`YUgYY) L\Y KYhh`]b[ <YZYbXUbhg UfY bch fYei]fYX hc WfYUhY U df]j]`Y[Y

`c[) @ckYjYf' ]Z U fY`YjUbh df]j]`Y[Y `c[ kUg WfYUhYX ]b h\Y WcbhYlh cZ h\Y M)K) D]h][Uh]cb' h\Y

KYhh`]b[ <YZYbXUbhg k]`` dfcj]XY ;`Ugg ;cibgY` k]h\ U Wcdm cZ giW\ `c[ XY`]jYfYX Ug U gYdUfUhY
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dfcXiWh]cb Zfca h\Y XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W& cf ]XYbh]Z]YX Vm VUhYg

biaVYf Ug dUfh cZ h\Y dfcXiWh]cb cZ XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),%.&%W&)

%,.& AZ Ubm XcWiaYbhg dfchYWhYX Vm Ubm df]j]`Y[Y UbX*cf Ubm df]jUWm `Uk cf ch\Yf fi`Y cf `Uk cZ

h\]g cf Ubm Udd`]WUV`Y ^if]gX]Wh]cb UfY UWW]XYbhU``m cf ]bUXjYfhYbh`m X]gW`cgYX cf dfcXiWYX' giW\

XcWiaYbhg g\U`` VY dfcadh`m fYhifbYX hc h\Y KYhh`]b[ <YZYbXUbhg UbX h\Y XcWiaYbhg UbX h\Y

]bZcfaUh]cb WcbhU]bYX h\YfY]b g\U`` bch VY X]gW`cgYX cf igYX X]fYWh`m cf ]bX]fYWh`m' YlWYdh k]h\ h\Y

YldfYgg kf]hhYb dYfa]gg]cb cZ h\Y KYhh`]b[ <YZYbXUbhg' UbX h\Y dfcXiWh]cb cZ giW\ XcWiaYbhg g\U``

]b bc kUm VY WcbghfiYX hc \UjY kU]jYX ]b Ubm aUbbYf Ubm df]j]`Y[Y' XcWhf]bY' `Uk' cf dfchYWh]cb

UhhUW\YX hc giW\ XcWiaYbhg)

%,/& L\Y KYhh`]b[ <YZYbXUbhgu cV`][Uh]cbg hc WccdYfUhY Ug dUfh]Wi`Uf]nYX ]b h\]g KYWh]cb g\U`` bch

VY UZZYWhYX Vm h\Y fY`YUgY dfcj]g]cbg WcbhU]bYX ]b KYWh]cb 2 cZ h\]g KYhh`YaYbh 9[fYYaYbh) Mb`Ygg

h\]g KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm

fYUgcb' h\Y KYhh`]b[ <YZYbXUbhgu cV`][Uh]cbg hc WccdYfUhY g\U`` WYUgY Uh h\Y XUhY cZ Z]bU` ^iX[aYbh

]b h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg U[U]bgh U`` <YZYbXUbhg cf U`` <YZYbXUbhg ]b h\Y

HfcWYYX]b[g gYhh`Y k]h\ h\Y H`U]bh]ZZg UbX h\cgY gYhh`YaYbhg VYWcaY YZZYWh]jY ]b UWWcfXUbWY k]h\

h\Y]f hYfag) >cf [fYUhYf WYfhU]bhm' h\Y H`U]bh]ZZgu ZU]`ifY hc ghf]Wh`m YbZcfWY Ubm cZ h\Y XYUX`]bYg Zcf

h\Y KYhh`]b[ <YZYbXUbhg hc dfcj]XY WccdYfUh]cb difgiUbh hc h\]g KYWh]cb /), ]g bch U kU]jYf cZ h\Y

WccdYfUh]cb f][\hg [fUbhYX Vm KYWh]cb /),)

%,0& KiV^YWh hc KYWh]cbg /),%,1& UbX %,2&' h\Y dfcj]g]cbg gYh Zcfh\ ]b h\]g KYWh]cb /), UfY h\Y

YlW`ig]jY aYUbg Vm k\]W\ h\Y H`U]bh]ZZg' ;`Ugg ;cibgY` UbX KYhh`YaYbh ;`Ugg EYaVYfg aUm cVhU]b

X]gWcjYfm cf ]bZcfaUh]cb cf XcWiaYbhg Zfca h\Y JY`YUgYYg) L\Y H`U]bh]ZZg' ;`Ugg ;cibgY` UbX

KYhh`YaYbh ;`Ugg EYaVYfg U[fYY h\Uh h\Ym g\U`` bch difgiY Ubm ch\Yf aYUbg cZ X]gWcjYfm U[U]bgh'

cf gYY_ hc WcadY` h\Y Yj]XYbWY cZ' h\Y JY`YUgYYg' k\Yh\Yf ]b ;UbUXU cf Y`gYk\YfY UbX k\Yh\Yf

ibXYf h\Y fi`Yg cf `Ukg cZ h\]g cf Ubm ch\Yf ;UbUX]Ub cf ZcfY][b ^if]gX]Wh]cb)

%,1& L\Y H`U]bh]ZZg aUm YlYfW]gY Ubm f][\hg h\Ym \UjY hc gYY_ hc cVhU]b X]gWcjYfm ]b h\Y

HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg Ug U[U]bgh Ub cZZ]WYf' X]fYWhcf UbX*cf Yad`cmYY cZ h\Y KYhh`]b[

<YZYbXUbhg dih ZcfkUfX hc WccdYfUhY ibXYf KYWh]cbg /),%2& cf %3&' ]Z h\Y WiffYbh cf ZcfaYf cZZ]WYf'

X]fYWhcf cf Yad`cmYY cZ h\Y KYhh`]b[ <YZYbXUbhg ZU]`g hc WccdYfUhY ]b UWWcfXUbWY k]h\ h\cgY

KYWh]cbg UbX h\Y dfcj]g]cbg cZ h\]g KYhh`YaYbh 9[fYYaYbh)
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%,2& Ab h\Y YjYbh h\Uh h\Y KYhh`]b[ <YZYbXUbhg aUhYf]U``m VfYUW\ h\]g KYWh]cb /),' h\Y H`U]bh]ZZg

aUm acjY VYZcfY h\Y ;cifhg hc YbZcfWY h\Y hYfag cZ h\]g KYhh`YaYbh 9[fYYaYbh' gYY_ Ub cfXYf

gYhh]b[ Ug]XY KYWh]cb /),%,0& UbX U``ck]b[ h\Y H`U]bh]ZZg hc cVhU]b X]gWcjYfm cf ]bZcfaUh]cb Zfca

h\Y KYhh`]b[ <YZYbXUbhg Ug ]Z h\Y KYhh`]b[ <YZYbXUbhg fYaU]bYX dUfh]Yg hc h\Y HfcWYYX]b[' cf gYY_

giW\ ch\Yf fYaYXm h\Uh ]g UjU]`UV`Y Uh `Uk)

%,3& 9 aUhYf]U` ZUWhcf ]bZ`iYbW]b[ h\Y KYhh`]b[ <YZYbXUbhgu XYW]g]cb hc YlYWihY h\]g KYhh`YaYbh

9[fYYaYbh ]g h\Y]f XYg]fY hc `]a]h h\Y VifXYb UbX YldYbgY cZ h\]g `]h][Uh]cb) 9WWcfX]b[`m' ;`Ugg

;cibgY` U[fYY hc YlYfW]gY [ccX ZU]h\ ]b gYY_]b[ WccdYfUh]cb Zfca h\Y KYhh`]b[ <YZYbXUbhg' U[fYY

bch hc gYY_ ]bZcfaUh]cb h\Uh ]g ibbYWYggUfm' Wiai`Uh]jY cf Xid`]WUh]jY UbX U[fYY ch\Yfk]gY hc Ujc]X

]adcg]b[ ibXiY cf ibfYUgcbUV`Y VifXYbg cf YldYbgY cb h\Y KYhh`]b[ <YZYbXUbhg)

%,4& Fchk]h\ghUbX]b[ Ubm ch\Yf dfcj]g]cb ]b h\]g KYhh`YaYbh 9[fYYaYbh' h\Y KYhh`]b[ <YZYbXUbhg

g\U`` bch VY fYei]fYX hc Zi`Z]`` Ubm cZ h\Y WccdYfUh]cb cV`][Uh]cbg XYgWf]VYX \YfY]b %YlWYdh h\Y cfU`

Yj]XYbh]Ufm dfcZZYf XYgWf]VYX ]b KYWh]cb /),%-&& ib`Ygg h\Y CYhh' Gib' UbX <U``U]fY 9Wh]cbg UfY

X]gWcbh]biYX UbX*cf X]ga]ggYX' Ug Udd`]WUV`Y' ]b UWWcfXUbWY k]h\ KYWh]cb 2)0%/&) AZ Ubm WccdYfUh]cb

cV`][Uh]cbg kci`X ch\Yfk]gY VY fYei]fYX ]b h\Y UVgYbWY cZ h\]g KYWh]cb /),%,4&' h\Y h]aY dYf]cXg cf

XYUX`]bYg Zcf Zi`Z]``]b[ h\cgY cV`][Uh]cbg g\U`` VY XYYaYX hc WcaaYbWY fibb]b[ Zfca h\Y XUhY cb

k\]W\ h\Y `Ugh cZ h\Y X]gWcbh]biUbWYg UbX*cf X]ga]ggU`g fYei]fYX Vm KYWh]cb 2)0%/& cWWif)

%-+& L\Y gWcdY cZ h\Y KYhh`]b[ <YZYbXUbhgu WccdYfUh]cb ibXYf h\]g KYhh`YaYbh 9[fYYaYbh g\U``

VY `]a]hYX hc h\Y U``Y[Uh]cbg UggYfhYX ]b h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg Ug dfYgYbh`m Z]`YX)

%-,& L\Y KYhh`]b[ <YZYbXUbhg aU_Y bc fYdfYgYbhUh]cb fY[UfX]b[ UbX g\U`` VYUf bc `]UV]`]hm k]h\

fYgdYWh hc h\Y UWWifUWm cZ Ubm cZ h\Y XcWiaYbhg cf ]bZcfaUh]cb XYgWf]VYX ]b h\]g KYWh]cb /),' cf

h\Uh h\Ym \UjY' WUb cf k]`` dfcXiWY U Wcad`YhY gYh cZ Ubm cZ h\Y XcWiaYbhg cf ]bZcfaUh]cb XYgWf]VYX

]b h\]g KYWh]cb /),' UbX h\Y ZU]`ifY hc Xc gc g\U`` bch Wcbgh]hihY U VfYUW\ cf j]c`Uh]cb cZ h\]g

KYhh`YaYbh 9[fYYaYbh)

-'+ @Y]Ydc _^ IcU _V 8_Se]U^dc Q^T =^V_b]QdY_^

%,& Ah ]g ibXYfghccX UbX U[fYYX h\Uh U`` XcWiaYbhg UbX ]bZcfaUh]cb aUXY UjU]`UV`Y cf dfcj]XYX

Vm h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg hc h\Y H`U]bh]ZZg UbX ;`Ugg

;cibgY` ibXYf h\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY igYX cb`m ]b WcbbYWh]cb k]h\ h\Y dfcgYWih]cb cZ

h\Y W`U]ag ]b h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg' UbX g\U`` bch VY igYX X]fYWh`m cf ]bX]fYWh`m
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Zcf Ubm ch\Yf difdcgY' YlWYdh hc h\Y YlhYbh h\Uh h\Y XcWiaYbhg cf ]bZcfaUh]cb kYfY' UfY' cf VYWcaY

diV`]W`m UjU]`UV`Y) L\Y H`U]bh]ZZg UbX ;`Ugg ;cibgY` U[fYY h\Ym k]`` bch X]gW`cgY h\Y XcWiaYbhg

UbX ]bZcfaUh]cb dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg

VYmcbX k\Uh ]g fYUgcbUV`m bYWYggUfm Zcf h\Y dfcgYWih]cb cZ h\Y HfcWYYX]b[g UbX h\Y JY`UhYX

9Wh]cbg cf Ug ch\Yfk]gY fYei]fYX Vm `Uk' YlWYdh hc h\Y YlhYbh h\Uh h\Y XcWiaYbhg cf ]bZcfaUh]cb

kYfY' UfY' cf VYWcaY diV`]W`m UjU]`UV`Y) KiV^YWh hc h\Y ZcfY[c]b[' ;`Ugg ;cibgY` g\U`` hU_Y

fYUgcbUV`Y dfYWUih]cbg hc YbgifY UbX aU]bhU]b h\Y WcbZ]XYbh]U`]hm cZ giW\ XcWiaYbhg UbX

]bZcfaUh]cb' UbX cZ Ubm kcf_ dfcXiWh cZ ;`Ugg ;cibgY` h\Uh X]gW`cgYg giW\ XcWiaYbhg UbX

]bZcfaUh]cb) Fchk]h\ghUbX]b[ h\Y ZcfY[c]b[' ]b h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg ]b k\]W\

h\YfY ]g bc :; 9Wh]cb UbX*cf IiYVYW 9Wh]cb' h\Y WccdYfUh]cb g\U`` U`gc VY aUXY UjU]`UV`Y hc ;Uad

>]cfUbhY EUhh\Ykg Ec[YfaUb DDH UbX*cf K]g_]bXg <YgaYi`Yg g)Y)b)W)f)`' Ug Udd`]WUV`Y' hc h\Y

YlhYbh h\Uh ;Uad >]cfUbhY EUhh\Ykg Ec[YfaUb DDH UbX*cf K]g_]bXg <YgaYi`Yg g)Y)b)W)f)` UfY

Ugg]gh]b[ GbhUf]c ;cibgY` ]b h\Y dfcgYWih]cb cZ h\cgY HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg' UbX

;Uad >]cfUbhY EUhh\Ykg Ec[YfaUb DDH UbX*cf K]g_]bXg <YgaYi`Yg g)Y)b)W)f)` U[fYY hc _YYd giW\

]bZcfaUh]cb UbX XcWiaYbhg WcbZ]XYbh]U` UbX cb`m igY giW\ ]bZcfaUh]cb UbX XcWiaYbhg Zcf h\Y

difdcgY cZ dfcj]X]b[ giW\ Ugg]ghUbWY)

%-& AZ h\Y H`U]bh]ZZg ]bhYbX hc dfcXiWY cf Z]`Y ]b Ubm cZ h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg'

Ubm XcWiaYbhg cf ch\Yf ]bZcfaUh]cb dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY` Zcf h\Y

KYhh`]b[ <YZYbXUbhg Ug WccdYfUh]cb ibXYf h\Y KYhh`YaYbh 9[fYYaYbh %UbX giW\ X]gW`cgifY ]g bch

ch\Yfk]gY dfc\]V]hYX Vm h\Y KYhh`YaYbh 9[fYYaYbh& k\]W\' Uh h\Y h]aY cZ VY]b[ dfcj]XYX' kYfY

aUf_YX cf XYg][bUhYX Vm h\Y KYhh`]b[ <YZYbXUbhg Ug s;cbZ]XYbh]U` q KiV^YWh hc HfcWYXifY MbXYf

KYWh]cb /)- cZ h\Y KYhh`YaYbh 9[fYYaYbh't UbX h\YfY ]g bch U`fYUXm U WcbZ]XYbh]U`]hm cfXYf ]ggiYX

]b h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh JY`UhYX 9Wh]cb h\Uh Udd`]Yg hc h\Y XcWiaYbhg UbX

]bZcfaUh]cb dfcj]XYX Ug WccdYfUh]cb Vm h\Y KYhh`]b[ <YZYbXUbhg' ;`Ugg ;cibgY` g\U`` dfcj]XY h\Y

KYhh`]b[ <YZYbXUbhg k]h\ Ub UXjUbWY XYgWf]dh]cb cZ h\Y XcWiaYbhg cf ch\Yf ]bZcfaUh]cb gci[\h hc

VY dfcXiWYX cf Z]`YX Uh `YUgh h\]fhm %.+& XUmg ]b UXjUbWY cZ h\Y dfcdcgYX dfcXiWh]cb cf Z]`]b[' ]b

cfXYf h\Uh h\Y KYhh`]b[ <YZYbXUbhg aUm acjY hc cVhU]b U gYU`]b[ cf WcbZ]XYbh]U`]hm cfXYf cf g]a]`Uf

fY`]YZ) AZ' k]h\]b h\Y h\]fhm %.+& XUm dYf]cX' U KYhh`]b[ <YZYbXUbh XcYg bch gc acjY' h\Y H`U]bh]ZZg

UbX ;`Ugg ;cibgY` WUb dfcXiWY cf Z]`Y h\Y ]bZcfaUh]cb cf XcWiaYbhg ]b h\Y cfX]bUfm WcifgY) AZ'

k]h\]b h\Uh h\]fhm %.+& XUm dYf]cX' U KYhh`]b[ <YZYbXUbh gc acjYg' h\Y H`U]bh]ZZg UbX ;`Ugg ;cibgY`

g\U`` bch dfcXiWY cf Z]`Y h\Y WcbZ]XYbh]U` ]bZcfaUh]cb cf XcWiaYbhg ibh]` h\Y KYhh`]b[ <YZYbXUbhug
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ach]cb \Ug VYYb XYW]XYX UbX U`` Udd`]WUV`Y UddYU` dYf]cXg \UjY Yld]fYX' YlWYdh Ug Zc``ckg)

HYbX]b[ h\Y fYgc`ih]cb cZ h\Y ach]cb%g&' h\Y H`U]bh]ZZg UbX ;`Ugg ;cibgY` aUm' gc Ug bch hc XY`Um

dfcgYWih]cb cZ h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh JY`UhYX 9Wh]cb' %]& gYY_ Ub ]bhYf]a gYU`]b[

cfXYf dYbX]b[ h\Y KYhh`]b[ <YZYbXUbhgu ach]cb UbX' ]Z Ub ]bhYf]a gYU`]b[ cfXYf ]g [fUbhYX' aUm Z]`Y

giW\ XcWiaYbhg cf ]bZcfaUh]cb k]h\ h\Y fY`YjUbh ;cifh difgiUbh hc giW\ ]bhYf]a gYU`]b[ cfXYf6

UbX*cf %]]& dfcj]XY' cb Ub ]bhYf]a VUg]g' XcWiaYbhg cf ]bZcfaUh]cb hc WcibgY` Zcf h\Y Fcb(KYhh`]b[

<YZYbXUbhg dfcj]XYX h\Uh WcibgY` Zcf h\Y Fcb(KYhh`]b[ <YZYbXUbhg U[fYY UbX []jY UggifUbWYg h\Uh'

ibh]` h\Y KYhh`]b[ <YZYbXUbhug ach]cb \Ug VYYb XYW]XYX UbX U`` Udd`]WUV`Y UddYU` dYf]cXg \UjY

Yld]fYX' h\Y XcWiaYbhg cf ]bZcfaUh]cb k]`` fYaU]b k]h\ YlhYfbU` WcibgY` UbX k]`` cb`m VY X]gW`cgYX

hc ]bXYdYbXYbh YldYfh%g& fYhU]bYX Vm U HUfhm Zcf h\Y difdcgYg cZ h\Y fY`YjUbh HfcWYYX]b[ cf h\Y

fY`YjUbh JY`UhYX 9Wh]cb' Ug kY`` Ug gYWfYhUf]U`' W`Yf]WU` cf ch\Yf giddcfh dYfgcbbY` cZ giW\ YldYfh%g&

hc k\ca X]gW`cgifY ]g fYUgcbUV`m bYWYggUfm) 9b ]bXYdYbXYbh YldYfh aUm bch VY Ub Yad`cmYY cZ U

H`U]bh]ZZ cf <YZYbXUbh ]b h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh JY`UhYX 9Wh]cb' cf U WcadYh]hcf

cZ h\Y KYhh`]b[ <YZYbXUbhg) Ab UXX]h]cb' ]Z U KYhh`]b[ <YZYbXUbh ]bhYfjYbYg Zcf h\]g difdcgY' h\Y

H`U]bh]ZZg UbX ;`Ugg ;cibgY` g\U`` bch cddcgY U ach]cb hc ]bhYfjYbY aUXY Vm h\Y KYhh`]b[

<YZYbXUbhg Zcf h\]g difdcgY' dfcj]XYX h\Uh h\Y Zcfa UbX WcbhYbh cZ h\Y fYeiYghYX cfXYf ]g g]a]`Uf

]b giVghUbWY hc h\Y cfXYf ]ggiYX Vm h\Y GbhUf]c ;cifh ]b GbhUf]c KidYf]cf ;cifh cZ Bigh]WY ;cifh

>]`Y Fc) ;N(,-(//12.2++;H' XUhYX Bi`m ,0' -+,0) Ab h\Y :; 9Wh]cb' Ubm Udd`]WUh]cb Zcf U gYU`]b[

cfXYf Vfci[\h difgiUbh hc h\]g KYWh]cb /)-%-& g\U`` Wcad`m k]h\ HfUWh]WY <]fYWh]cb .0rKYU`]b[

GfXYfg ]b ;]j]` UbX >Ua]`m HfcWYYX]b[g)

%.& Ab h\Y YjYbh h\Uh U HYfgcb fYeiYghg X]gW`cgifY cZ XcWiaYbhg cf ]bZcfaUh]cb dfcj]XYX Vm h\Y

KYhh`]b[ <YZYbXUbhg Ug WccdYfUh]cb ibXYf h\]g KYhh`YaYbh 9[fYYaYbh k\]W\' Uh h\Y h]aY cZ VY]b[

dfcj]XYX' kYfY aUf_YX cf XYg][bUhYX Vm h\Y KYhh`]b[ <YZYbXUbhg Ug s;cbZ]XYbh]U` r KiV^YWh hc

HfcWYXifY MbXYf KYWh]cb /)-%-& cZ h\Y KYhh`YaYbh 9[fYYaYbht' k\Yh\Yf cf bch h\Y HYfgcb Udd`]Yg

Zcf Ub cfXYf fYei]f]b[ h\Y H`U]bh]ZZg hc X]gW`cgY cf dfcXiWY Ubm XcWiaYbhg cf ch\Yf ]bZcfaUh]cb'

UbX h\YfY ]g bch U`fYUXm U WcbZ]XYbh]U`]hm cfXYf ]ggiYX ]b h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh

JY`UhYX 9Wh]cb h\Uh Udd`]Yg hc h\Y XcWiaYbhg UbX ]bZcfaUh]cb dfcj]XYX Ug WccdYfUh]cb Vm h\Y

KYhh`]b[ <YZYbXUbhg' ;`Ugg ;cibgY` g\U`` dfcj]XY bch]WY hc h\Y KYhh`]b[ <YZYbXUbhg dfcadh`m idcb

VYWca]b[ UkUfY cZ ]h ]b cfXYf h\Uh h\Y KYhh`]b[ <YZYbXUbhg aUm ]bhYfjYbY hc cddcgY giW\ X]gW`cgifY

cf dfcXiWh]cb) Ab bc W]fWiaghUbWYg g\U`` h\Y H`U]bh]ZZg cf ;`Ugg ;cibgY` Udd`m Zcf cf WcbgYbh hc

giW\ Ub Udd`]WUh]cb Zcf X]gW`cgifY cf dfcXiWh]cb) L\Y H`U]bh]ZZg UbX ;`Ugg ;cibgY` g\U`` bch X]gW`cgY
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h\Y WcbZ]XYbh]U` ]bZcfaUh]cb cf XcWiaYbhg ibh]` h\Y KYhh`]b[ <YZYbXUbhgu ach]cb \Ug VYYb XYW]XYX

UbX U Z]bU` cfXYf \Ug VYYb ]ggiYX fYei]f]b[ h\Y H`U]bh]ZZg UbX*cf ;`Ugg ;cibgY` hc dfcXiWY h\Y

fY`YjUbh ]bZcfaUh]cb cf XcWiaYbhg' YlWYdh5 %]& hc h\Y YlhYbh giW\ ]bZcfaUh]cb cf XcWiaYbhg UfY cf

VYWcaY ch\Yfk]gY diV`]W`m UjU]`UV`Y6 %]]& Ug cfXYfYX hc Xc gc Vm U ;cifh6 cf %]]]& ]b h\Y YjYbh h\Uh

h\Y HYfgcb aU_]b[ h\Y fYeiYgh ]g U Fcb(KYhh`]b[ <YZYbXUbh' gc Ug bch hc XY`Um dfcgYWih]cb cZ h\Y

fY`YjUbh HfcWYYX]b[%g& cf h\Y fY`YjUbh JY`UhYX 9Wh]cb' ;`Ugg ;cibgY` aUm dfcj]XY' cb Ub ]bhYf]a

VUg]g' XcWiaYbhg cf ]bZcfaUh]cb hc WcibgY` Zcf h\Y Fcb(KYhh`]b[ <YZYbXUbhg dfcj]XYX h\Uh WcibgY`

Zcf h\Y Fcb(KYhh`]b[ <YZYbXUbhg U[fYY UbX []jY UggifUbWYg h\Uh' ibh]` U Z]bU` cfXYf \Ug VYYb ]ggiYX

fYei]fYX h\Y H`U]bh]ZZ UbX*cf ;`Ugg ;cibgY` hc dfcXiWY h\Y fY`YjUbh ]bZcfaUh]cb cf XcWiaYbhg' U``

Udd`]WUV`Y UddYU` dYf]cXg \UjY Yld]fYX' h\Y XcWiaYbhg cf ]bZcfaUh]cb k]`` fYaU]b k]h\ YlhYfbU`

WcibgY` UbX k]`` cb`m VY X]gW`cgYX hc ]bXYdYbXYbh YldYfh%g& fYhU]bYX Vm U HUfhm Zcf h\Y difdcgYg cZ

h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh JY`UhYX 9Wh]cb' Ug kY`` Ug gYWfYhUf]U`' W`Yf]WU` cf ch\Yf

giddcfh dYfgcbbY` cZ giW\ YldYfh%g& hc k\ca X]gW`cgifY ]g fYUgcbUV`m bYWYggUfm) 9b ]bXYdYbXYbh

YldYfh aUm bch VY Ub Yad`cmYY cZ U H`U]bh]ZZ cf <YZYbXUbh ]b h\Y fY`YjUbh HfcWYYX]b[ cf h\Y

fY`YjUbh JY`UhYX 9Wh]cb' cf U WcadYh]hcf cZ h\Y KYhh`]b[ <YZYbXUbhg)

%/& Ab UXX]h]cb' ibh]` giW\ U h]aY Ug U WcbZ]XYbh]U`]hm cfXYf ]g ]b d`UWY ]b cbY cf acfY

HfcWYYX]b[g' cf h\Y JY`UhYX 9Wh]cbg' h\Uh Udd`]Yg hc h\Y XcWiaYbhg UbX ]bZcfaUh]cb dfcj]XYX Ug

WccdYfUh]cb Vm h\Y KYhh`]b[ <YZYbXUbhg UbX YlWYdh Ug ch\Yfk]gY dfcj]XYX Zcf ]b h\]g KYWh]cb /)-'

;`Ugg ;cibgY` g\U`` hfYUh Ubm XcWiaYbhg fYWY]jYX Zfca h\Y KYhh`]b[ <YZYbXUbhg UbX XYg][bUhYX Ug

;cbZ]XYbh]U` cf @][\`m ;cbZ]XYbh]U` ]b UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ h\Y M)K) HfchYWh]jY GfXYf)

GbWY U WcbZ]XYbh]U`]hm cf dfchYWh]jY cfXYf%g& ]g ]ggiYX ]b cbY cf acfY HfcWYYX]b[g cf JY`UhYX

9Wh]cbg' h\Uh cfXYf%g& g\U`` [cjYfb Ubm XcWiaYbhg UbX ]bZcfaUh]cb fYWY]jYX Zfca h\Y KYhh`]b[

<YZYbXUbhg ]b h\Uh HfcWYYX]b[%g&)

G97H=CB .k CDH=B; CIH

.'* Db_SUTebU

%,& ;`Ugg ;cibgY` k]`` gYY_ UddfcjU` Zfca h\Y ;cifhg cZ h\Y Zc``ck]b[ cdh(cih dfcWYgg Ug dUfh

cZ h\Y cfXYfg WYfh]Zm]b[ h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg UbX H`Ugh]W AbhYf]cf

Lf]a HfcWYYX]b[g Ug U W`Ugg dfcWYYX]b[g Zcf gYhh`YaYbh difdcgYg5

%U& HihUh]jY aYaVYfg cZ h\Y KYhh`YaYbh ;`UggYg gYY_]b[ hc cdh cih cZ h\Y H`Ugh]W AbhYf]cf

Lf]a HfcWYYX]b[ aigh cdh cih cZ h\Y JY`UhYX 9Wh]cbg cb U Wc``YWh]jY VUg]g) >cf
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[fYUhYf WYfhU]bhm' dihUh]jY aYaVYfg cZ h\Y KYhh`YaYbh ;`UggYg WUbbch cdh cih cZ h\Y

H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[' Vih bch h\Y JY`UhYX 9Wh]cbg6

%V& HYfgcbg gYY_]b[ hc cdh cih cZ h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch

HfcXiWhg HfcWYYX]b[ UbX*cf h\Y H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[ %UbX h\Y JY`UhYX

9Wh]cbg&' aigh Xc gc Vm gYbX]b[ U kf]hhYb fYeiYgh hc cdh cih hc GbhUf]c ;cibgY` Uh

Ub UXXfYgg hc VY ]XYbh]Z]YX ]b h\Y bch]WY XYgWf]VYX ]b KYWh]cb ,,),%,& dcghaUf_YX cb

cf VYZcfY h\Y Gdh(Gih <YUX`]bY) L\Y kf]hhYb Y`YWh]cb hc cdh cih aigh VY g][bYX Vm

h\Y HYfgcb cf HYfgcbug XYg][bYY UbX aigh ]bW`iXY h\Y Zc``ck]b[ ]bZcfaUh]cb5

%]& h\Y HYfgcbug Zi`` bUaY' WiffYbh UXXfYgg UbX hY`Yd\cbY biaVYf6

%]]& ]Z h\Y HYfgcb gYY_]b[ hc cdh cih ]g U WcfdcfUh]cb' h\Y bUaY cZ h\Y

WcfdcfUh]cb UbX h\Y dcg]h]cb cZ h\Y ]bX]j]XiU` giVa]hh]b[ h\Y fYeiYgh

hc cdh(cih cb VY\U`Z cZ h\Y WcfdcfUh]cb6 UbX

%]]]& U ghUhYaYbh hc h\Y YZZYWh h\Uh h\Y HYfgcb k]g\Yg hc VY YlW`iXYX Zfca

h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg HfcWYYX]b[

UbX*cf h\Y H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[)

%W& O\YfY h\Y dcghaUf_ ]g bch j]g]V`Y cf `Y[]V`Y' h\Y fYeiYgh hc cdh cih g\U`` VY XYYaYX

hc \UjY VYYb dcghaUf_YX Zcif %/& Vig]bYgg XUmg df]cf hc h\Y XUhY h\Uh ]h ]g fYWY]jYX

Vm GbhUf]c ;cibgY`)

%X& HYfgcbg k\c cdh cih cZ h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg

HfcWYYX]b[ UbX*cf h\Y H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[ g\U`` \UjY bc Zifh\Yf f][\h

hc dUfh]W]dUhY ]b h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg

HfcWYYX]b[' h\Y H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[ cf h\Y JY`UhYX 9Wh]cbg' Ug

Udd`]WUV`Y' cf hc g\UfY ]b h\Y X]ghf]Vih]cb cZ Ubm ZibXg fYWY]jYX Ug U fYgi`h cZ U

^iX[aYbh cf gYhh`YaYbh ]b h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg

HfcWYYX]b[' h\Y H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[ cf h\Y JY`UhYX 9Wh]cbg' Ug

Udd`]WUV`Y)

%Y& 9bm dihUh]jY KYhh`YaYbh ;`Ugg EYaVYf k\c XcYg bch jU`]X`m cdh cih cZ h\Y

9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg HfcWYYX]b[ UbX*cf H`Ugh]W
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AbhYf]cf Lf]a HfcWYYX]b[ ]b h\Y aUbbYf UbX h]aY dfYgWf]VYX UVcjY' g\U`` VY XYYaYX

hc \UjY Y`YWhYX hc dUfh]W]dUhY ]b h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch

HfcXiWhg HfcWYYX]b[ UbX*cf H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[ %UbX h\Y JY`UhYX

9Wh]cbg& UbX bc Zifh\Yf f][\h hc cdh cih cZ h\cgY HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg

k]`` VY dfcj]XYX ]b h\Y ZihifY)

%Z& O]h\]b h\]fhm %.+& XUmg cZ h\Y Gdh(Gih <YUX`]bY' GbhUf]c ;`Ugg ;cibgY` g\U``

dfcj]XY hc h\Y KYhh`]b[ <YZYbXUbhg U fYdcfh WcbhU]b]b[ h\Y bUaYg cZ YUW\ HYfgcb

k\c \Ug jU`]X`m UbX h]aY`m cdhYX cih cZ h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh

:cch HfcXiWhg HfcWYYX]b[ UbX*cf h\Y H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[ %UbX h\Y

JY`UhYX 9Wh]cbg& UbX U giaaUfm cZ h\Y ]bZcfaUh]cb XY`]jYfYX Vm giW\ HYfgcbg

difgiUbh hc h\]g KYWh]cb 0),)

%[& KYhh`YaYbh ;`Ugg EYaVYfg k\c UfY fYg]XYbhg cZ IiYVYW UbX \UjY WcaaYbWYX Ub

Gh\Yf 9Wh]cb fY`Uh]b[ hc 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg UbX*cf

H`Ugh]W AbhYf]cf Lf]a cf k\c \UjY WcaaYbWYX Ub Gh\Yf 9Wh]cb fY`Uh]b[ hc

9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg UbX*cf H`Ugh]W AbhYf]cf Lf]a UbX

ZU]` hc X]gWcbh]biY giW\ Gh\Yf 9Wh]cbg Vm h\Y Gdh(Gih <YUX`]bY g\U`` VY XYYaYX hc

\UjY cdhYX cih)

%-& O]h\ fYgdYWh hc Ubm dchYbh]U` KYhh`YaYbh ;`Ugg EYaVYf k\c jU`]X`m cdhg cih cZ h\Y

9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWh HfcWYYX]b[ UbX*cf h\Y H`Ugh]W AbhYf]cf Lf]a

HfcWYYX]b[ %UbX h\Y JY`UhYX 9Wh]cbg&' h\Y KYhh`]b[ <YZYbXUbhg fYgYfjY U`` cZ h\Y]f `Y[U` f][\hg UbX

XYZYbWYg) L\Y H`U]bh]ZZg h\fci[\ h\Y]f fYgdYWh]jY ;`Ugg ;cibgY` YldfYgg`m kU]jY U`` f][\hg hc cdh

cih cZ h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg HfcWYYX]b[' h\Y H`Ugh]W AbhYf]cf Lf]a

HfcWYYX]b[' UbX h\Y JY`UhYX 9Wh]cbg)

G97H=CB /& H9FA=B5H=CB C: G9HH@9A9BH 5;F99A9BH

/'* FYWXd _V HUb]Y^QdY_^

%,& Ab h\Y YjYbh h\Uh5

%U& Ubm ;cifh XYW`]bYg hc WYfh]Zm cf Uih\cf]nY h\Y fY`YjUbh HfcWYYX]b[g Zcf h\Y difdcgYg

cZ h\Y KYhh`YaYbh 9[fYYaYbh6
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( .- (

%V& h\Y GbhUf]c ;cifh XYW`]bYg hc X]ga]gg h\Y GbhUf]c 9Wh]cbg Ug U[U]bgh h\Y FUaYX

KYhh`]b[ <YZYbXUbhg6

%W& h\Y :; ;cifh XYW`]bYg hc X]ga]gg h\Y :; 9Wh]cbg UbX*cf h\Y CYhh 9Wh]cb UbX*cf h\Y

Gib 9Wh]cb Ug U[U]bgh U`` fY`YjUbh KYhh`]b[ <YZYbXUbhg6

%X& h\Y IiYVYW ;cifh XYW`]bYg hc XYW`UfY gYhh`YX cih cZ Wcifh h\Y IiYVYW 9Wh]cb Ug

U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg6

%Y& h\Y IiYVYW ;cifh XYW`]bYg hc X]gWcbh]biY h\Y <U``U]fY 9Wh]cbg Ug U[U]bgh U`` fY`YjUbh

KYhh`]b[ <YZYbXUbhg6

%Z& Ubm ;cifh XYW`]bYg hc UddfcjY h\]g KYhh`YaYbh 9[fYYaYbh cf Ubm aUhYf]U` dUfh' cf

UddfcjYg h\]g KYhh`YaYbh 9[fYYaYbh ]b U aUhYf]U``m acX]Z]YX Zcfa6

%[& Ubm ;cifh ]ggiYg U gYhh`YaYbh UddfcjU` cfXYf h\Uh ]g aUhYf]U``m ]bWcbg]ghYbh k]h\ h\Y

hYfag cZ h\Y KYhh`YaYbh 9[fYYaYbh cf bch giVghUbh]U``m ]b h\Y Zcfa UhhUW\YX hc h\]g

KYhh`YaYbh 9[fYYaYbh Ug KW\YXi`Y ;6 cf

%\& Ubm cfXYf Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh aUXY Vm U ;cifh XcYg bch VYWcaY

U >]bU` GfXYf6

h\Y H`U]bh]ZZg UbX h\Y KYhh`]b[ <YZYbXUbhg g\U`` YUW\ \UjY h\Y f][\h hc hYfa]bUhY h\]g KYhh`YaYbh

9[fYYaYbh Vm XY`]jYf]b[ U kf]hhYb bch]WY difgiUbh hc KYWh]cb ,0),2' k]h\]b h\]fhm %.+& XUmg

Zc``ck]b[ Ub YjYbh XYgWf]VYX UVcjY)

%-& Ab UXX]h]cb' ]Z h\Y KYhh`YaYbh 9acibh ]g bch dU]X ]b UWWcfXUbWY k]h\ KYWh]cb .),%,&' h\Y

H`U]bh]ZZg g\U`` \UjY h\Y f][\h hc hYfa]bUhY h\]g KYhh`YaYbh 9[fYYaYbh Vm XY`]jYf]b[ U kf]hhYb bch]WY

difgiUbh hc KYWh]cb ,0),2 cf acjY VYZcfY h\Y ;cifhg hc YbZcfWY h\Y hYfag cZ h\]g KYhh`YaYbh

9[fYYaYbh)

%.& =lWYdh Ug dfcj]XYX Zcf ]b KYWh]cb 1)/' ]Z h\Y KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g

hYfa]bUhYX' cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm fYUgcb' h\Y KYhh`YaYbh 9[fYYaYbh g\U`` VY bi``

UbX jc]X UbX \UjY bc Zifh\Yf ZcfWY cf YZZYWh' UbX g\U`` bch VY V]bX]b[ cb h\Y HUfh]Yg' UbX g\U`` bch

VY igYX Ug Yj]XYbWY cf ch\Yfk]gY ]b Ubm `]h][Uh]cb cf ]b Ubm ch\Yf kUm Zcf Ubm fYUgcb)
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( .. (

%/& 9bm cfXYf' fi`]b[ cf XYhYfa]bUh]cb aUXY cf fY^YWhYX Vm Ubm ;cifh k]h\ fYgdYWh hc5

%U& ;`Ugg ;cibgY` >YYg cf ;`Ugg ;cibgY` <]gVifgYaYbhg6 cf

%V& h\Y <]ghf]Vih]cb HfchcWc`

g\U`` bch VY XYYaYX hc VY U aUhYf]U` acX]Z]WUh]cb cZ U``' cf U dUfh' cZ h\]g KYhh`YaYbh 9[fYYaYbh

UbX g\U`` bch dfcj]XY Ubm VUg]g Zcf h\Y hYfa]bUh]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh)

/'+ =V GUdd\U]U^d 5WbUU]U^d Yc HUb]Y^QdUT

%,& AZ h\]g KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX ]b UWWcfXUbWY k]h\ ]hg hYfag cf

ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm fYUgcb5

%U& bc ach]cb hc WYfh]Zm cf Uih\cf]nY Ubm cZ h\Y HfcWYYX]b[g Ug U W`Ugg dfcWYYX]b[ cb

h\Y VUg]g cZ h\]g KYhh`YaYbh 9[fYYaYbh' cf hc UddfcjY h\]g KYhh`YaYbh 9[fYYaYbh'

k\]W\ \Ug bch VYYb XYW]XYX' g\U`` dfcWYYX6

%V& h\Y HUfh]Yg k]`` WccdYfUhY ]b gYY_]b[ hc \UjY Ubm ]ggiYX cfXYf%g& WYfh]Zm]b[ cf

Uih\cf]n]b[ h\Y HfcWYYX]b[g Ug W`Ugg dfcWYYX]b[g cb h\Y VUg]g cZ h\Y KYhh`YaYbh

9[fYYaYbh cf Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh gYh Ug]XY UbX XYW`UfYX bi`` UbX

jc]X UbX cZ bc ZcfWY cf YZZYWh' UbX Ubm HYfgcb g\U`` VY YghcddYX Zfca UggYfh]b[

ch\Yfk]gY6

%W& Ubm df]cf WYfh]Z]WUh]cb cf Uih\cf]nUh]cb cZ U HfcWYYX]b[ Ug U W`Ugg dfcWYYX]b[ cb h\Y

VUg]g cZ h\]g KYhh`YaYbh 9[fYYaYbh' ]bW`iX]b[ h\Y XYZ]b]h]cbg cZ h\Y KYhh`YaYbh

;`UggYg UbX h\Y ;caacb AggiYg difgiUbh hc h\]g KYhh`YaYbh 9[fYYaYbh' g\U`` VY

k]h\cih dfY^iX]WY hc Ubm dcg]h]cb h\Uh Ubm cZ h\Y HUfh]Yg cf JY`YUgYYg aUm `UhYf hU_Y

cb Ubm ]ggiY ]b h\Y HfcWYYX]b[g' h\Y JY`UhYX 9Wh]cbg' cf Ubm Gh\Yf 9Wh]cbg cf ch\Yf

`]h][Uh]cb6 UbX

%X& k]h\]b hYb %,+& XUmg cZ giW\ hYfa]bUh]cb \Uj]b[ cWWiffYX' ;`Ugg ;cibgY` g\U`` aU_Y

fYUgcbUV`Y YZZcfhg hc XYghfcm U`` XcWiaYbhg cf ch\Yf aUhYf]U`g dfcj]XYX Vm h\Y

KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg ibXYf h\]g

KYhh`YaYbh 9[fYYaYbh cf WcbhU]b]b[ cf fYZ`YWh]b[ ]bZcfaUh]cb XYf]jYX Zfca giW\

XcWiaYbhg cf ch\Yf aUhYf]U`g fYWY]jYX Zfca h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY`
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( ./ (

Zcf h\Y KYhh`]b[ <YZYbXUbhg UbX' hc h\Y YlhYbh ;`Ugg ;cibgY` \Ug X]gW`cgYX Ubm

XcWiaYbhg cf ]bZcfaUh]cb dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY` Zcf

h\Y KYhh`]b[ <YZYbXUbhg hc Ubm ch\Yf HYfgcb' g\U`` aU_Y fYUgcbUV`Y YZZcfhg hc

fYWcjYf UbX XYghfcm giW\ XcWiaYbhg cf ]bZcfaUh]cb) ;`Ugg ;cibgY` g\U`` dfcj]XY

;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg k]h\ U kf]hhYb WYfh]Z]WUh]cb Vm ;`Ugg ;cibgY`

cZ giW\ XYghfiWh]cb) Fch\]b[ WcbhU]bYX ]b h\]g KYWh]cb 1)- g\U`` VY WcbghfiYX hc

fYei]fY ;`Ugg ;cibgY` hc XYghfcm Ubm cZ h\Y]f kcf_ dfcXiWh) @ckYjYf' Ubm

XcWiaYbhg cf ]bZcfaUh]cb dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY` Zcf

h\Y KYhh`]b[ <YZYbXUbhg' cf fYWY]jYX Zfca h\Y KYhh`]b[ <YZYbXUbhg UbX*cf ;cibgY`

Zcf h\Y KYhh`]b[ <YZYbXUbhg ]b WcbbYWh]cb k]h\ h\]g KYhh`YaYbh 9[fYYaYbh' aUm bch

VY X]gW`cgYX hc Ubm HYfgcb ]b Ubm aUbbYf cf igYX' X]fYWh`m cf ]bX]fYWh`m' Vm ;`Ugg

;cibgY` cf Ubm ch\Yf HYfgcb ]b Ubm kUm Zcf Ubm fYUgcb' k]h\cih h\Y YldfYgg df]cf

kf]hhYb dYfa]gg]cb cZ h\Y fY`YjUbh KYhh`]b[ <YZYbXUbhg) ;`Ugg ;cibgY` g\U`` hU_Y

Uddfcdf]UhY ghYdg UbX dfYWUih]cbg hc YbgifY UbX aU]bhU]b h\Y WcbZ]XYbh]U`]hm cZ giW\

XcWiaYbhg' ]bZcfaUh]cb UbX Ubm kcf_ dfcXiWh cZ ;`Ugg ;cibgY` XYf]jYX Zfca giW\

XcWiaYbhg cf ]bZcfaUh]cb)

/', 5\\_SQdY_^ _V GUdd\U]U^d 5]_e^d :_\\_gY^W HUb]Y^QdY_^

%,& AZ h\Y KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh

Zcf Ubm fYUgcb' K]g_]bXg DDH g\U``' k]h\]b h\]fhm %.+& XUmg cZ h\Y kf]hhYb bch]WY difgiUbh hc KYWh]cb

1),%,&' fYhifb hc h\Y KYhh`]b[ <YZYbXUbhg h\Y Uacibh h\Ym \UjY dU]X hc K]g_]bXg DDH' d`ig U``

UWWfiYX ]bhYfYgh h\YfYcb' Vih `Ygg h\Y KYhh`]b[ <YZYbXUbhgu dfcdcfh]cbU` g\UfY cZ h\Y Wcghg cZ bch]WYg

fYei]fYX Vm KYWh]cb ,,),%,& UbX Ubm hfUbg`Uh]cbg fYei]fYX Vm KYWh]cb ,0),,)

/'- GebfYfQ\ _V Db_fYcY_^c 5VdUb HUb]Y^QdY_^

%,& AZ h\]g KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh

Zcf Ubm fYUgcb' h\Y dfcj]g]cbg cZ KYWh]cbg .),%3&' .)-%.&' /),%3&%V&' 1),%.&' 1)-' 1).' 1)/' 4),' 4)-'

,,),%-& UbX ,-)-%/&' UbX h\Y XYZ]b]h]cbg UbX KW\YXi`Yg Udd`]WUV`Y h\YfYhc g\U`` gifj]jY h\Y

hYfa]bUh]cb UbX Wcbh]biY ]b Zi`` ZcfWY UbX YZZYWh) L\Y XYZ]b]h]cbg UbX KW\YXi`Yg g\U`` gifj]jY cb`m

Zcf h\Y `]a]hYX difdcgY cZ h\Y ]bhYfdfYhUh]cb cZ KYWh]cbg .),%3&' .)-%.&' /),%3&%V&' 1),%.&' 1)-' 1).'

1)/' 4),' 4)-' ,,),%-& UbX ,-)-%/& k]h\]b h\Y aYUb]b[ cZ h\]g KYhh`YaYbh 9[fYYaYbh' Vih Zcf bc ch\Yf
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( .0 (

difdcgYg) 9`` ch\Yf dfcj]g]cbg cZ h\]g KYhh`YaYbh 9[fYYaYbh UbX U`` ch\Yf cV`][Uh]cbg difgiUbh hc

h\]g KYhh`YaYbh 9[fYYaYbh g\U`` WYUgY ]aaYX]UhY`m)

G97H=CB 0 k F9@95G9G 5B8 8=GA=GG5@G

0'* FU\UQcU _V FU\UQcUUc

%,& Mdcb h\Y =ZZYWh]jY <UhY' giV^YWh hc KYWh]cb 2).' UbX ]b Wcbg]XYfUh]cb cZ dUmaYbh cZ h\Y

KYhh`YaYbh 9acibh UbX Zcf ch\Yf jU`iUV`Y Wcbg]XYfUh]cb gYh Zcfh\ ]b h\Y KYhh`YaYbh 9[fYYaYbh' h\Y

JY`YUgcfg ZcfYjYf UbX UVgc`ihY`m fY`YUgY UbX ZcfYjYf X]gW\Uf[Y h\Y JY`YUgYYg Zfca h\Y JY`YUgYX

;`U]ag h\Uh Ubm cZ h\Ya' k\Yh\Yf X]fYWh`m' ]bX]fYWh`m' XYf]jUh]jY`m' cf ]b Ubm ch\Yf WUdUW]hm' YjYf

\UX' bck \UjY' cf \YfYUZhYf WUb' g\U``' cf aUm \UjY)

%-& L\Y H`U]bh]ZZg UbX KYhh`YaYbh ;`Ugg EYaVYfg UW_bck`YX[Y h\Uh h\Ym aUm \YfYUZhYf

X]gWcjYf ZUWhg ]b UXX]h]cb hc' cf X]ZZYfYbh Zfca' h\cgY ZUWhg k\]W\ h\Ym _bck cf VY`]YjY hc VY hfiY

fY[UfX]b[ h\Y giV^YWh aUhhYf cZ h\Y KYhh`YaYbh 9[fYYaYbh' UbX ]h ]g h\Y]f ]bhYbh]cb hc fY`YUgY Zi``m'

Z]bU``m UbX ZcfYjYf U`` JY`YUgYX ;`U]ag UbX' ]b Zifh\YfUbWY cZ giW\ ]bhYbh]cb' h\]g fY`YUgY g\U`` VY

UbX fYaU]b ]b YZZYWh bchk]h\ghUbX]b[ h\Y X]gWcjYfm cf Yl]ghYbWY cZ UXX]h]cbU` cf X]ZZYfYbh ZUWhg)

%.& L\Y fY`YUgYg [fUbhYX difgiUbh hc h\]g KYWh]cb 2), g\U`` VY XYYaYX Wcad`YhY fY`YUgYg cb`m

Ug fY[UfXg hc h\Y JY`YUgYYg difgiUbh hc Ufh]W`Y ,132 cZ h\Y ;]j]` ;cXY cZ IiYVYW UbX g\U`` ]bifY

cb`m hc h\Y VYbYZ]h cZ h\Y JY`YUgYYg UbX g\U`` bch dfYW`iXY' ZcfYW`cgY cf ch\Yfk]gY `]a]h h\Y f][\hg

cZ KYhh`YaYbh ;`Ugg EYaVYfg k\c UfY fYg]XYbhg cZ IiYVYW U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg cf

ibbUaYX U``Y[YX Wc(Wcbgd]fUhcfg h\Uh UfY bch JY`YUgYYg)

0'+ 7_fU^Q^d B_d d_ GeU

%,& Mdcb h\Y =ZZYWh]jY <UhY' UbX bchk]h\ghUbX]b[ KYWh]cb 2),' Zcf Ubm KYhh`YaYbh ;`Ugg

EYaVYfg fYg]XYbh ]b Ubm dfcj]bWY cf hYff]hcfm k\YfY h\Y fY`YUgY cZ cbY hcfhZYUgcf ]g U fY`YUgY cZ U``

ch\Yf hcfhZYUgcfg' h\Y JY`YUgcfg Xc bch fY`YUgY h\Y JY`YUgYYg Vih ]bghYUX h\Y JY`YUgcfg WcjYbUbh

UbX ibXYfhU_Y bch hc aU_Y Ubm W`U]a ]b Ubm kUm cf hc h\fYUhYb' WcaaYbWY' dUfh]W]dUhY ]b cf

Wcbh]biY Ubm dfcWYYX]b[ ]b Ubm ^if]gX]Wh]cb U[U]bgh h\Y JY`YUgYYg ]b fYgdYWh cZ cf ]b fY`Uh]cb hc h\Y

JY`YUgYX ;`U]ag) >cf [fYUhYf WYfhU]bhm' KYWh]cb 2),%.& Wcbh]biYg hc Udd`m hc fYg]XYbhg cZ IiYVYW)
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( .1 (

0', B_ :ebdXUb 7\QY]c

%,& Mdcb h\Y =ZZYWh]jY <UhY' YUW\ JY`YUgcf g\U`` bch bck cf \YfYUZhYf ]bgh]hihY' Wcbh]biY'

aU]bhU]b' ]bhYfjYbY ]b cf UggYfh' Y]h\Yf X]fYWh`m cf ]bX]fYWh`m' k\Yh\Yf ]b ;UbUXU cf Y`gYk\YfY' cb

h\Y]f ckb VY\U`Z cf cb VY\U`Z cZ Ubm W`Ugg cf Ubm ch\Yf HYfgcb' Ubm dfcWYYX]b[' WUigY cZ UWh]cb'

W`U]a cf XYaUbX U[U]bgh Ubm JY`YUgYY' cf Ubm ch\Yf HYfgcb k\c aUm W`U]a Wcbhf]Vih]cb cf

]bXYab]hm' cf ch\Yf W`U]ag cjYf fY`]YZ' Zfca Ubm JY`YUgYY' k\Yh\Yf difgiUbh hc h\Y 3>@DB@>F<> )<K'

JKG ,44+' W F , cf ch\Yf `Y[]g`Uh]cb cf Uh Wcaacb `Uk cf Yei]hm ]b fYgdYWh cZ Ubm JY`YUgYX ;`U]a'

YlWYdh Zcf h\Y Wcbh]biUh]cb cZ h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg U[U]bgh h\Y Fcb(KYhh`]b[

<YZYbXUbhg cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg h\Uh UfY bch JY`YUgYYg cf' ]Z Ubm cZ h\Y

HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg UfY bch WYfh]Z]YX cf Uih\cf]nYX Ug W`Ugg dfcWYYX]b[g k]h\ fYgdYWh

hc h\Y Fcb(KYhh`]b[ <YZYbXUbhg' h\Y Wcbh]biUh]cb cZ h\Y W`U]ag UggYfhYX ]b Ubm cZ h\Y HfcWYYX]b[g

cf h\Y JY`UhYX 9Wh]cbg cb Ub ]bX]j]XiU` VUg]g cf ch\Yfk]gY U[U]bgh Ubm Fcb(KYhh`]b[ <YZYbXUbh cf

bUaYX cf ibbUaYX Wc(Wcbgd]fUhcf h\Uh ]g bch U JY`YUgYY) >cf [fYUhYf WYfhU]bhm UbX k]h\cih `]a]h]b[

h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[' h\Y JY`YUgcfg g\U`` bch UggYfh cf difgiY U JY`YUgYX ;`U]a' U[U]bgh

Ubm JY`YUgYY ibXYf h\Y `Ukg cZ Ubm ZcfY][b ^if]gX]Wh]cb)

0'- 8Yc]YccQ\ _V dXU Db_SUUTY^Wc

%,& Mdcb h\Y =ZZYWh]jY <UhY' h\Y GbhUf]c 9Wh]cbg UbX :; 9Wh]cbg g\U`` VY X]ga]ggYX k]h\

dfY^iX]WY UbX k]h\cih Wcghg Ug U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg)

%-& Mdcb h\Y =ZZYWh]jY <UhY' h\Y IiYVYW 9Wh]cb g\U`` VY XYW`UfYX gYhh`YX cih cZ Wcifh k]h\

dfY^iX]WY UbX k]h\cih Wcghg Ug U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg)

0'. 8Yc]YccQ\ _V CdXUb 5SdY_^c

%,& Mdcb h\Y =ZZYWh]jY <UhY' YUW\ aYaVYf cZ h\Y GbhUf]c UbX :; KYhh`YaYbh ;`UggYg g\U`` VY

XYYaYX hc ]ffYjcWUV`m WcbgYbh hc h\Y X]ga]ggU`' k]h\cih Wcghg' k]h\ dfY^iX]WY UbX k]h\cih

fYgYfjUh]cb' cZ \]g' \Yf cf ]hg Gh\Yf 9Wh]cbg U[U]bgh h\Y JY`YUgYYg' hc h\Y YlhYbh giW\ Gh\Yf 9Wh]cbg

fY`UhY hc h\Y 9``Y[YX HUfhg)

%-& Mdcb h\Y =ZZYWh]jY <UhY' U`` Gh\Yf 9Wh]cbg WcaaYbWYX Vm Ubm KYhh`YaYbh ;`Ugg EYaVYf

%YlWYdh fYg]XYbhg cZ IiYVYW&' hc h\Y YlhYbh giW\ Gh\Yf 9Wh]cbg fY`UhY hc h\Y 9``Y[YX HUfhg' g\U`` VY

X]ga]ggYX Ug U[U]bgh h\Y JY`YUgYYg' k]h\cih Wcghg' k]h\ dfY^iX]WY UbX k]h\cih fYgYfjUh]cb)
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( .2 (

%.& Mdcb h\Y =ZZYWh]jY <UhY' YUW\ KYhh`YaYbh ;`Ugg EYaVYf' k\c ]g fYg]XYbh ]b IiYVYW' g\U``

VY XYYaYX hc ]ffYjcWUV`m WcbgYbh hc h\Y X]ga]ggU`' k]h\cih Wcghg UbX k]h\cih fYgYfjUh]cb' cZ \]g'

\Yf cf ]hg Gh\Yf 9Wh]cbg U[U]bgh h\Y JY`YUgYYg' hc h\Y YlhYbh giW\ Gh\Yf 9Wh]cbg fY`UhY hc h\Y 9``Y[YX

HUfhg)

%/& ;`Ugg ;cibgY` g\U``' Uh h\Y]f Wcgh' cVhU]b cfXYfg Zfca h\Y :; UbX IiYVYW ;cifhg WcbZ]fa]b[

h\Y X]gWcbh]biUbWY UbX*cf X]ga]ggU`' Ug Udd`]WUV`Y' cZ h\Y CYhh' Gib' UbX <U``]UfY 9Wh]cbg) ;`Ugg

;cibgY` fYdfYgYbh UbX kUffUbh h\Uh h\Y d`U]bh]ZZg ]b h\Y CYhh' Gib' UbX <U``U]fY 9Wh]cbg WcbgYbh hc

h\Y X]gWcbh]biUbWY UbX*cf X]ga]ggU` cZ h\Y]f UWh]cbg Ug U[U]bgh h\Y fY`YjUbh KYhh`]b[ <YZYbXUbhg)

0'/ AQdUbYQ\ HUb]

%,& L\Y fY`YUgYg' WcjYbUbhg' X]ga]ggU`g' X]gWcbh]biUbWYg' UbX [fUbh]b[ cZ WcbgYbh WcbhYad`UhYX

]b h\]g KYWh]cb g\U`` VY Wcbg]XYfYX U aUhYf]U` hYfa cZ h\Y KYhh`YaYbh 9[fYYaYbh UbX h\Y ZU]`ifY cZ

Ubm ;cifh hc UddfcjY h\Y fY`YUgYg' WcjYbUbhg' X]ga]ggU`g' UbX [fUbh]b[ cZ WcbgYbh WcbhYad`UhYX

\YfY]b g\U`` []jY f]gY hc U f][\h cZ hYfa]bUh]cb difgiUbh hc KYWh]cb 1), cZ h\Y KYhh`YaYbh 9[fYYaYbh)

G97H=CB 1 k 65F CF89F% K5=J9F C: GC@=85F=HM 5B8 F9G9FJ5H=CB C:
CH<9F 7@5=AG

1'* C^dQbY_ Q^T 6bYdYcX 7_\e]RYQ 6Qb CbTUb

%,& L\Y H`U]bh]ZZg' ;`Ugg ;cibgY` UbX h\Y KYhh`]b[ <YZYbXUbhg U[fYY h\Uh h\Y GbhUf]c UbX :;

cfXYfg Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh aigh ]bW`iXY U VUf cfXYf Zfca h\Y GbhUf]c ;cifh UbX

h\Y :; ;cifh dfcj]X]b[ Zcf h\Y Zc``ck]b[5

%U& hc h\Y YlhYbh giW\ W`U]ag UfY fYWc[b]nYX Uh `Uk' U`` W`U]ag Zcf Wcbhf]Vih]cb'

]bXYab]hm cf ch\Yf W`U]ag cjYf' k\Yh\Yf UggYfhYX' ibUggYfhYX cf UggYfhYX ]b U

fYdfYgYbhUh]jY WUdUW]hm' ]bW`ig]jY cZ ]bhYfYgh' hUlYg UbX Wcghg' fY`Uh]b[ hc h\Y

JY`YUgYX ;`U]ag' k\]W\ kYfY cf Wci`X \UjY VYYb Vfci[\h ]b h\Y HfcWYYX]b[g' h\Y

JY`UhYX 9Wh]cbg' cf Ubm Gh\Yf 9Wh]cbg' cf ch\Yfk]gY' Vm Ubm Fcb(KYhh`]b[

<YZYbXUbh' Ubm bUaYX cf ibbUaYX Wc(Wcbgd]fUhcf h\Uh ]g bch U JY`YUgYY' Ubm KYhh`YX

<YZYbXUbh cf Ubm ch\Yf HYfgcb cf dUfhm U[U]bgh U JY`YUgYY' cf Vm U JY`YUgYY U[U]bgh

Ubm Fcb(KYhh`]b[ <YZYbXUbh' Ubm bUaYX cf ibbUaYX Wc(Wcbgd]fUhcf h\Uh ]g bch U

JY`YUgYY' Ubm KYhh`YX <YZYbXUbh' cf Ubm ch\Yf HYfgcb cf dUfhm' UfY VUffYX'

dfc\]V]hYX UbX Yb^c]bYX ]b UWWcfXUbWY k]h\ h\Y hYfag cZ h\]g KYWh]cb 3), %ib`Ygg
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( .3 (

giW\ W`U]a ]g aUXY ]b fYgdYWh cZ U W`U]a Vm U HYfgcb k\c \Ug jU`]X`m cdhYX(cih cZ

h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg&6

%V& ]Z h\Y GbhUf]c ;cifh cf :; ;cifh' Ug Udd`]WUV`Y' i`h]aUhY`m XYhYfa]bYg h\Uh U W`U]a

Zcf Wcbhf]Vih]cb UbX ]bXYab]hm cf ch\Yf W`U]a cjYf' k\Yh\Yf ]b Yei]hm cf ]b `Uk' Vm

ghUhihY cf ch\Yfk]gY ]g U `Y[U``m fYWc[b]nYX W`U]a5

%]& h\Y GbhUf]c UbX :; H`U]bh]ZZg UbX h\Y GbhUf]c UbX :; KYhh`YaYbh

;`Ugg EYaVYfg g\U`` bch VY Ybh]h`YX hc W`U]a cf fYWcjYf Zfca h\Y

Fcb(KYhh`]b[ <YZYbXUbhg UbX*cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg

UbX*cf Ubm ch\Yf HYfgcb cf dUfhm h\Uh ]g bch U JY`YUgYY h\Uh dcfh]cb

cZ Ubm XUaU[Yg %]bW`iX]b[ dib]h]jY XUaU[Yg' ]Z Ubm&' fYgh]hih]cbUfm

UkUfX' X]g[cf[YaYbh cZ dfcZ]hg' ]bhYfYgh UbX Wcghg %]bW`iX]b[

]bjYgh][Uh]jY Wcghg W`U]aYX difgiUbh hc gYWh]cb .1 cZ h\Y

+GEH>KBKBGF )<K' JK; ,430' W ; ./& h\Uh WcffYgdcbXg hc h\Y

Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y JY`YUgYYg dfcjYb Uh hf]U` cf ch\Yfk]gY6

%]]& h\Y GbhUf]c UbX :; H`U]bh]ZZg UbX h\Y GbhUf]c UbX :; KYhh`YaYbh

;`Ugg EYaVYfg g\U`` `]a]h h\Y]f W`U]ag U[U]bgh h\Y Fcb(KYhh`]b[

<YZYbXUbhg UbX*cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg UbX*cf Ubm

ch\Yf HYfgcb cf dUfhm h\Uh ]g bch U JY`YUgYY hc ]bW`iXY cb`m' UbX g\U``

cb`m gYY_ hc fYWcjYf Zfca h\Y Fcb(KYhh`]b[ <YZYbXUbhg UbX*cf

bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg UbX*cf Ubm ch\Yf HYfgcb cf dUfhm

h\Uh ]g bch U JY`YUgYY' h\cgY W`U]ag Zcf XUaU[Yg %]bW`iX]b[ dib]h]jY

XUaU[Yg' ]Z Ubm&' fYgh]hih]cbUfm UkUfX' X]g[cf[YaYbh cZ dfcZ]hg'

]bhYfYgh UbX Wcghg %]bW`iX]b[ ]bjYgh][Uh]jY Wcghg W`U]aYX difgiUbh hc

gYWh]cb .1 cZ h\Y +GEH>KBKBGF )<K$ JK; ,430' W ; ./& Uhhf]VihUV`Y hc

h\Y U[[fY[UhY cZ h\Y gYjYfU` `]UV]`]hm cZ h\Y Fcb(KYhh`]b[ <YZYbXUbhg

UbX*cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg UbX*cf Ubm ch\Yf HYfgcb

cf dUfhm h\Uh ]g bch U JY`YUgYY hc h\Y GbhUf]c UbX :; H`U]bh]ZZg UbX

GbhUf]c UbX :; KYhh`YaYbh ;`Ugg EYaVYfg' ]Z Ubm' UbX' Zcf [fYUhYf

WYfhU]bhm' h\Y GbhUf]c UbX :; KYhh`YaYbh ;`Ugg EYaVYfg g\U`` VY

Ybh]h`YX hc W`U]a UbX gYY_ hc fYWcjYf cb U ^c]bh UbX gYjYfU` VUg]g Ug
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VYhkYYb h\Y Fcb(KYhh`]b[ <YZYbXUbhg UbX*cf bUaYX cf ibbUaYX Wc(

Wcbgd]fUhcfg UbX*cf Ubm ch\Yf HYfgcb cf dUfhm h\Uh ]g bch U JY`YUgYY'

]Z dYfa]hhYX Vm `Uk6 UbX

%]]]& h\Y GbhUf]c UbX :; ;cifhg g\U`` \UjY Zi`` Uih\cf]hm hc XYhYfa]bY h\Y

Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y JY`YUgYYg Uh h\Y hf]U` cf ch\Yf

X]gdcg]h]cb cZ h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh JY`UhYX

9Wh]cb' k\Yh\Yf cf bch h\Y JY`YUgYYg fYaU]b ]b h\Y fY`YjUbh

HfcWYYX]b[ cf UddYUf Uh h\Y hf]U` cf ch\Yf X]gdcg]h]cb' UbX h\Y

Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y JY`YUgYYg g\U`` VY XYhYfa]bYX Ug ]Z h\Y

JY`YUgYYg UfY dUfh]Yg hc h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh

JY`UhYX 9Wh]cb UbX Ubm XYhYfa]bUh]cb Vm h\Y GbhUf]c ;cifh cf :;

;cifh' Ug Udd`]WUV`Y' ]b fYgdYWh cZ h\Y Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y

JY`YUgYYg g\U`` cb`m Udd`m ]b h\Y fY`YjUbh HfcWYYX]b[ cf h\Y fY`YjUbh

JY`UhYX 9Wh]cb UbX g\U`` bch VY V]bX]b[ cb h\Y JY`YUgYYg ]b Ubm

ch\Yf dfcWYYX]b[6

%W& UZhYf h\Y fY`YjUbh HfcWYYX]b[ UbX*cf fY`YjUbh JY`UhYX 9Wh]cb U[U]bgh h\Y Fcb(

KYhh`]b[ <YZYbXUbhg \Ug VYYb WYfh]Z]YX UbX U`` UddYU`g cf h]aYg hc UddYU` \UjY VYYb

Yl\UighYX UbX cb Uh `YUgh hkYbhm %-+& XUmgu bch]WY hc ;cibgY` Zcf h\Y KYhh`]b[

<YZYbXUbhg' U Fcb(KYhh`]b[ <YZYbXUbh aUm' cb ach]cb hc h\Y GbhUf]c ;cifh cf h\Y

:; ;cifh' Ug Uddfcdf]UhY' gYY_ Ub GfXYf Zcf h\Y Zc``ck]b[' k\]W\ cfXYf g\U`` VY

XYhYfa]bYX Ug ]Z h\Y FUaYX KYhh`]b[ <YZYbXUbhg fYaU]bYX dUfh]Yg hc h\Y fY`YjUbh

HfcWYYX]b[ UbX kYfY dUfh]Yg hc h\Y fY`YjUbh JY`UhYX 9Wh]cb5

%]& XcWiaYbhUfm X]gWcjYfm UbX UZZ]XUj]h%g& cZ XcWiaYbhg %`]gh cZ

XcWiaYbhg ]b :f]h]g\ ;c`iaV]U& Zfca h\Y FUaYX KYhh`]b[

<YZYbXUbhg ]b UWWcfXUbWY k]h\ h\Uh ;cifhug fi`Yg cZ dfcWYXifY6

%]]& cfU` X]gWcjYfm cZ U fYdfYgYbhUh]jY%g& cZ h\Y FUaYX KYhh`]b[

<YZYbXUbhg' h\Y hfUbgWf]dhg cZ k\]W\ aUm VY fYUX ]b Uh hf]U`6
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%]]]& `YUjY hc gYfjY U fYeiYgh hc UXa]h %bch]WY hc UXa]h ]b :f]h]g\

;c`iaV]U& cb h\Y FUaYX KYhh`]b[ <YZYbXUbhg ]b fYgdYWh cZ ZUWhiU`

aUhhYfg6 UbX*cf

%]j& h\Y dfcXiWh]cb cZ U fYdfYgYbhUh]jY%g& cZ h\Y FUaYX KYhh`]b[

<YZYbXUbhg hc hYgh]Zm Uh hf]U`' k]h\ giW\ k]hbYgg hc VY giV^YWh hc Wfcgg(

YlUa]bUh]cb Vm WcibgY` Zcf h\Y Fcb(KYhh`]b[ <YZYbXUbhg)

%X& h\Y KYhh`]b[ <YZYbXUbhg fYhU]b U`` f][\hg hc cddcgY Ubm ach]cb Vfci[\h difgiUbh hc

KYWh]cb 3),%,&%W& ' ]bW`iX]b[ Ubm giW\ ach]cb Vfci[\h Uh hf]U` gYY_]b[ Ub cfXYf

fYei]f]b[ h\Y FUaYX KYhh`]b[ <YZYbXUbhg hc dfcXiWY U fYdfYgYbhUh]jY hc hYgh]Zm Uh

hf]U`) EcfYcjYf' bch\]b[ \YfY]b fYghf]Whg h\Y KYhh`]b[ <YZYbXUbhg Zfca gYY_]b[ U

dfchYWh]jY cfXYf hc aU]bhU]b WcbZ]XYbh]U`]hm UbX dfchYWh]cb cZ dfcdf]YhUfm

]bZcfaUh]cb ]b fYgdYWh cZ XcWiaYbhg hc VY dfcXiWYX UbX*cf Zcf ]bZcfaUh]cb cVhU]bYX

Zfca X]gWcjYfm ]b UWWcfXUbWY k]h\ KYWh]cb 3),%,&%W&6

%Y& cb Ubm ach]cb Vfci[\h difgiUbh hc KYWh]cb 3),%,&%W&' h\Y GbhUf]c ;cifh cf :;

;cifh' Ug Udd`]WUV`Y' aUm aU_Y giW\ cfXYfg Ug hc Wcghg UbX ch\Yf hYfag Ug ]h

Wcbg]XYfg Uddfcdf]UhY6

%Z& hc h\Y YlhYbh h\Uh giW\ Ub cfXYf ]g [fUbhYX UbX X]gWcjYfm ]g dfcj]XYX hc U Fcb(

KYhh`]b[ <YZYbXUbh' U Wcdm cZ U`` X]gWcjYfm dfcj]XYX' k\Yh\Yf cfU` cf XcWiaYbhUfm

]b bUhifY' g\U`` VY dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg hc h\Y H`U]bh]ZZg UbX ;`Ugg

;cibgY` k]h\]b hYb %,+& XUmg cZ giW\ X]gWcjYfm VY]b[ dfcj]XYX hc U Fcb(KYhh`]b[

<YZYbXUbh6

%[& h\Y GbhUf]c UbX :; ;cifhg k]`` fYhU]b Ub cb[c]b[ gidYfj]gcfm fc`Y cjYf h\Y

X]gWcjYfm dfcWYgg UbX h\Y KYhh`]b[ <YZYbXUbhg k]`` Uhhcfb hc h\Y ^if]gX]Wh]cb cZ h\Y

GbhUf]c UbX :; ;cifhg Zcf h\YgY difdcgYg6 UbX

%\& U Fcb(KYhh`]b[ <YZYbXUbh aUm YZZYWh gYfj]WY cZ h\Y ach]cb%g& fYZYffYX hc ]b KYWh]cb

3),%,&%W& cb h\Y KYhh`]b[ <YZYbXUbhg Vm gYfj]WY cb ;cibgY` Zcf h\Y KYhh`]b[

<YZYbXUbhg)
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1'+ EeURUS KQYfUb _b FU^e^SYQdY_^ _V G_\YTQbYdi CbTUb

%,& L\Y H`U]bh]ZZg' ;`Ugg ;cibgY` UbX h\Y KYhh`]b[ <YZYbXUbhg U[fYY h\Uh h\Y IiYVYW cfXYf

Uddfcj]b[ h\]g KYhh`YaYbh 9[fYYaYbh aigh ]bW`iXY U XYW`UfUh]cb Vm h\Y IiYVYW ;cifh h\Uh h\Y

IiYVYW H`U]bh]ZZ UbX h\Y IiYVYW KYhh`YaYbh ;`Ugg \UjY fYbcibWYX h\Y VYbYZ]h cZ gc`]XUf]hm) L\Y

XYW`UfUh]cb cVhU]bYX k]`` dfcj]XY Zcf h\Y Zc``ck]b[5

%U& h\Y IiYVYW H`U]bh]ZZ UbX IiYVYW KYhh`YaYbh ;`Ugg EYaVYfg YldfYgg`m kU]jY UbX

fYbcibWY h\Y VYbYZ]h cZ gc`]XUf]hm U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg k]h\ fYgdYWh

hc h\Y ZUWhg' XYYXg cf ch\Yf WcbXiWh cZ h\Y JY`YUgYYg6

%V& h\Y IiYVYW H`U]bh]ZZ UbX IiYVYW KYhh`YaYbh ;`Ugg EYaVYfg g\U`` \YbWYZcfh\ cb`m

VY UV`Y hc W`U]a UbX fYWcjYf XUaU[Yg' ]bW`iX]b[ dib]h]jY XUaU[Yg' ]bhYfYgh UbX

Wcghg %]bW`iX]b[ ^iX]W]U` ZYYg difgiUbh hc h\Y +G=> G? +BMBD 5IG<>=LI>' ;IDJ W ;

-0)+,' UbX ]bjYgh][Uh]jY Wcghg W`U]aYX difgiUbh hc gYWh]cb .1 cZ h\Y +GEH>KBKBGF

)<K$ JK; ,430' W ; ./& Uhhf]VihUV`Y hc h\Y WcbXiWh cZ h\Y Fcb(KYhh`]b[ <YZYbXUbhg'

h\Y gU`Yg Vm h\Y Fcb(KYhh`]b[ <YZYbXUbhg' UbX*cf ch\Yf Udd`]WUV`Y aYUgifY cZ

dfcdcfh]cbUhY `]UV]`]hm cZ h\Y Fcb(KYhh`]b[ <YZYbXUbhg6

%W& Ubm W`U]ag ]b kUffUbhm cf Ubm ch\Yf W`U]a cf ^c]bXYf cZ dUfh]Yg hc cVhU]b Ubm

Wcbhf]Vih]cb cf ]bXYab]hm Zfca h\Y JY`YUgYYg cf fY`Uh]b[ hc h\Y JY`YUgYX ;`U]ag

g\U`` VY ]bUXa]gg]V`Y UbX jc]X ]b h\Y WcbhYlh cZ h\Y IiYVYW 9Wh]cb cf Ubm Gh\Yf

9Wh]cb WcaaYbWYX ]b IiYVYW6 UbX

%X& h\Y UV]`]hm cZ Fcb(KYhh`]b[ <YZYbXUbhg hc gYY_ X]gWcjYfm Zfca h\Y FUaYX KYhh`]b[

<YZYbXUbhg g\U`` VY XYhYfa]bYX UWWcfX]b[ hc h\Y dfcj]g]cbg cZ h\Y +G=> G? +BMBD

5IG<>=LI>' ;IDJ W ; -0)+,' UbX h\Y FUaYX KYhh`]b[ <YZYbXUbhg g\U`` fYhU]b UbX

fYgYfjY U`` cZ h\Y]f f][\hg hc cddcgY giW\ X]gWcjYfm ibXYf h\Y +G=> G? +BMBD

5IG<>=LI>' ;IDJ W ; -0)+,)

1', 7\QY]c 5WQY^cd CdXUb 9^dYdYUc FUcUbfUT

%,& =lWYdh Ug dfcj]XYX \YfY]b' h\]g KYhh`YaYbh 9[fYYaYbh XcYg bch gYhh`Y' Wcadfca]gY' fY`YUgY

cf `]a]h ]b Ubm kUm k\UhgcYjYf Ubm W`U]a Vm h\Y JY`YUgcfg U[U]bgh Ubm HYfgcb ch\Yf h\Ub h\Y

JY`YUgYYg)
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1'- AQdUbYQ\ HUb]

%,& L\Y HUfh]Yg UW_bck`YX[Y h\Uh h\Y VUf cfXYfg' kU]jYfg' fYbibW]Uh]cbg cZ gc`]XUf]hm UbX

fYgYfjUh]cbg cZ f][\hg WcbhYad`UhYX ]b h\]g KYWh]cb 3 g\U`` VY Wcbg]XYfYX U aUhYf]U` hYfa cZ h\Y

KYhh`YaYbh 9[fYYaYbh UbX h\Y ZU]`ifY cZ Ubm ;cifh hc UddfcjY h\Y VUf cfXYfg' kU]jYfg'

fYbibW]Uh]cbg cZ gc`]XUf]hm UbX fYgYfjUh]cbg cZ f][\hg WcbhYad`UhYX \YfY]b g\U`` []jY f]gY hc U f][\h

cZ hYfa]bUh]cb difgiUbh hc KYWh]cb 1), cZ h\Y KYhh`YaYbh 9[fYYaYbh)

G97H=CB 2 k 9::97H C: G9HH@9A9BH

2'* B_ 5T]YccY_^ _V @YQRY\Ydi

%,& L\Y H`U]bh]ZZg UbX h\Y JY`YUgYYg YldfYgg`m fYgYfjY U`` cZ h\Y]f f][\hg ]Z h\Y KYhh`YaYbh

9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX' cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm fYUgcb) >ifh\Yf'

k\Yh\Yf cf bch h\Y KYhh`YaYbh 9[fYYaYbh ]g Z]bU``m UddfcjYX' ]g hYfa]bUhYX' cf ch\Yfk]gY ZU]`g hc

hU_Y YZZYWh Zcf Ubm fYUgcb' h\]g KYhh`YaYbh 9[fYYaYbh UbX Ubmh\]b[ WcbhU]bYX \YfY]b' Ubm UbX U``

bY[ch]Uh]cbg' XcWiaYbhg' X]gWigg]cbg UbX dfcWYYX]b[g UggcW]UhYX k]h\ h\]g KYhh`YaYbh 9[fYYaYbh'

UbX Ubm UWh]cb hU_Yb hc WUffm cih h\]g KYhh`YaYbh 9[fYYaYbh' g\U`` bch VY XYYaYX' WcbghfiYX' cf

]bhYfdfYhYX hc VY Ub UXa]gg]cb cZ Ubm j]c`Uh]cb cZ Ubm ghUhihY cf `Uk' cf cZ Ubm kfcb[Xc]b[ cf

`]UV]`]hm Vm h\Y JY`YUgYYg' cf cZ h\Y hfih\ cZ Ubm cZ h\Y W`U]ag cf U``Y[Uh]cbg WcbhU]bYX ]b h\Y

HfcWYYX]b[g h\Y JY`UhYX 9Wh]cbg' Ubm Gh\Yf 9Wh]cbg' cf Ubm ch\Yf d`YUX]b[ Z]`YX Vm h\Y H`U]bh]ZZg)

2'+ 5WbUU]U^d B_d 9fYTU^SU

%,& L\Y HUfh]Yg U[fYY h\Uh' k\Yh\Yf cf bch ]h ]g Z]bU``m UddfcjYX' ]g hYfa]bUhYX' cf ch\Yfk]gY

ZU]`g hc hU_Y YZZYWh Zcf Ubm fYUgcb' h\]g KYhh`YaYbh 9[fYYaYbh UbX Ubmh\]b[ WcbhU]bYX \YfY]b' UbX

Ubm UbX U`` bY[ch]Uh]cbg' XcWiaYbhg' X]gWigg]cbg UbX dfcWYYX]b[g UggcW]UhYX k]h\ h\]g KYhh`YaYbh

9[fYYaYbh' UbX Ubm UWh]cb hU_Yb hc WUffm cih h\]g KYhh`YaYbh 9[fYYaYbh' g\U`` bch VY fYZYffYX hc'

cZZYfYX Ug Yj]XYbWY cf fYWY]jYX ]b Yj]XYbWY ]b Ubm dYbX]b[ cf ZihifY W]j]`' Wf]a]bU` cf

UXa]b]ghfUh]jY UWh]cb cf dfcWYYX]b[' YlWYdh ]b U dfcWYYX]b[ hc UddfcjY UbX*cf YbZcfWY h\]g

KYhh`YaYbh 9[fYYaYbh' hc XYZYbX U[U]bgh h\Y UggYfh]cb cZ JY`YUgYX ;`U]ag' Ug bYWYggUfm ]b Ubm

]bgifUbWY(fY`UhYX dfcWYYX]b[' cf Ug ch\Yfk]gY fYei]fYX Vm `Uk)

2', B_ :ebdXUb @YdYWQdY_^

%,& Fc ;`Ugg ;cibgY`' bcf UbmcbY WiffYbh`m cf \YfYUZhYf Yad`cmYX Vm cf U dUfhbYf k]h\ ;`Ugg

;cibgY`' aUm X]fYWh`m cf ]bX]fYWh`m dUfh]W]dUhY cf VY ]bjc`jYX ]b cf ]b Ubm kUm Ugg]gh k]h\ fYgdYWh
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( /. (

hc Ubm W`U]a aUXY cf UWh]cb WcaaYbWYX Vm Ubm HYfgcb U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg k\]W\

fY`UhYg hc cf Uf]gYg Zfca h\Y JY`YUgYX ;`U]ag' YlWYdh ]b fY`Uh]cb hc h\Y Wcbh]biYX dfcgYWih]cb cZ h\Y

HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg U[U]bgh Ubm Fcb(KYhh`]b[ <YZYbXUbhg cf ibbUaYX Wc(

Wcbgd]fUhcfg h\Uh UfY bch JY`YUgYYg cf' ]Z h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg UfY bch WYfh]Z]YX

cf Uih\cf]nYX Ug W`Ugg dfcWYYX]b[g' h\Y Wcbh]biUh]cb cZ h\Y W`U]ag UggYfhYX ]b giW\ HfcWYYX]b[g cf

h\Y JY`UhYX 9Wh]cbg cb Ub ]bX]j]XiU` VUg]g cf ch\Yfk]gY U[U]bgh Ubm Fcb(KYhh`]b[ <YZYbXUbh cf

ibbUaYX Wc(Wcbgd]fUhcf h\Uh ]g bch U JY`YUgYY) EcfYcjYf' ;`Ugg ;cibgY` cf UbmcbY WiffYbh`m cf

\YfYUZhYf Yad`cmYX Vm cf U dUfhbYf k]h\ ;`Ugg ;cibgY` aUm bch X]ji`[Y hc UbmcbY Zcf Ubm difdcgY

Ubm ]bZcfaUh]cb cVhU]bYX ]b h\Y WcifgY cZ h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg cf h\Y bY[ch]Uh]cb

UbX dfYdUfUh]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh' YlWYdh hc h\Y YlhYbh giW\ ]bZcfaUh]cb kUg' ]g cf

VYWcaYg ch\Yfk]gY diV`]W`m UjU]`UV`Y cf ib`Ygg cfXYfYX hc Xc gc Vm U Wcifh' UbX giV^YWh hc KYWh]cb

/)- cZ h\]g KYhh`YaYbh 9[fYYaYbh' YlWYdh h\Uh giW\ ]bZcfaUh]cb WUb VY X]gW`cgYX hc ;Uad >]cfUbhY

EUhh\Ykg Ec[YfaUb DDH UbX*cf K]g_]bXg <YgaYi`Yg g)Y)b)W)f)`' Ug Udd`]WUV`Y' hc h\Y YlhYbh h\Uh

;Uad >]cfUbhY EUhh\Ykg Ec[YfaUb DDH UbX*cf K]g_]bXg <YgaYi`Yg g)Y)b)W)f)` UfY Ugg]gh]b[

GbhUf]c ;cibgY` ]b h\Y dfcgYWih]cb cZ h\cgY HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg' UbX ;Uad

>]cfUbhY EUhh\Ykg Ec[YfaUb DDH UbX*cf K]g_]bXg <YgaYi`Yg g)Y)b)W)f)` U[fYY hc _YYd giW\

]bZcfaUh]cb UbX XcWiaYbhg WcbZ]XYbh]U` UbX cb`m igY giW\ ]bZcfaUh]cb UbX XcWiaYbhg Zcf h\Y

difdcgY cZ dfcj]X]b[ giW\ Ugg]ghUbWY)

%-& KYWh]cb 4).%,& g\U`` VY ]bcdYfUh]jY hc h\Y YlhYbh h\Uh ]h ]g ]bWcbg]ghYbh k]h\ :; ;cibgY`ug

cV`][Uh]cbg ibXYf Ji`Y .)-(,+ cZ h\Y ;cXY cZ HfcZYgg]cbU` ;cbXiWh Zcf :f]h]g\ ;c`iaV]U)

G97H=CB *) k 79FH=:=75H=CB CF 5IH<CF=N5H=CB :CF G9HH@9A9BH
DIFDCG9G CB@M

%,& L\Y HUfh]Yg U[fYY h\Uh h\Y HfcWYYX]b[g g\U`` VY WYfh]Z]YX cf Uih\cf]nYX Ug W`Ugg dfcWYYX]b[g

Ug U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg gc`Y`m Zcf difdcgYg cZ gYhh`YaYbh cZ h\Y HfcWYYX]b[g UbX

h\Y UddfcjU` cZ h\]g KYhh`YaYbh 9[fYYaYbh Vm h\Y ;cifhg)

%-& L\Y H`U]bh]ZZg U[fYY h\Uh' ]b h\Y ach]cbg Zcf WYfh]Z]WUh]cb cf Uih\cf]nUh]cb cZ h\Y HfcWYYX]b[g

Ug W`Ugg dfcWYYX]b[g Zcf gYhh`YaYbh difdcgYg UbX Zcf h\Y UddfcjU` cZ h\]g KYhh`YaYbh 9[fYYaYbh'

h\Y cb`m Wcaacb ]ggiYg h\Uh h\Ym k]`` gYY_ hc XYZ]bY UfY h\Y ;caacb AggiYg UbX h\Y cb`m W`UggYg

h\Uh h\Ym k]`` UggYfh UfY h\Y KYhh`YaYbh ;`UggYg) L\Y HUfh]Yg U[fYY h\Uh h\Y WYfh]Z]WUh]cb cf

Uih\cf]nUh]cb cZ h\Y HfcWYYX]b[g Ug U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg Zcf h\Y difdcgY cZ
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( // (

]ad`YaYbh]b[ h\]g KYhh`YaYbh 9[fYYaYbh' g\U`` bch XYfc[UhY ]b Ubm kUm Zfca h\Y f][\hg cZ h\Y

H`U]bh]ZZg Ug U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg' YlWYdh Ug YldfYgg`m gYh cih ]b h\]g KYhh`YaYbh

9[fYYaYbh)

G97H=CB ** k BCH=79 HC G9HH@9A9BH 7@5GG9G

**'* B_dYSUc FUaeYbUT

%,& L\Y dfcdcgYX KYhh`YaYbh ;`UggYg g\U`` VY []jYb U g]b[`Y bch]WY cZ5 %]& h\Y WYfh]Z]WUh]cb cf

Uih\cf]nUh]cb cZ h\Y HfcWYYX]b[g Ug W`Ugg dfcWYYX]b[g Ug U[U]bgh h\Y FUaYX KYhh`]b[ <YZYbXUbhg

Zcf gYhh`YaYbh difdcgYg6 %]]& h\Y f][\h hc cdh cih cZ h\Y 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh :cch

HfcXiWhg UbX H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[g6 %]]]& h\Y \YUf]b[%g& Uh k\]W\ h\Y ;cifhg k]`` VY

Ug_YX hc UddfcjY h\Y KYhh`YaYbh 9[fYYaYbh6 UbX %]j& ]Z h\Ym UfY Vfci[\h k]h\ h\Y \YUf]b[g hc

UddfcjY h\Y KYhh`YaYbh 9[fYYaYbh' h\Y \YUf]b[g hc UddfcjY ;`Ugg ;cibgY` >YYg UbX ;`Ugg ;cibgY`

<]gVifgYaYbhg)

%-& AZ h\]g KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX' cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh'

h\Y dfcdcgYX KYhh`YaYbh ;`UggYg g\U`` VY []jYb bch]WY cZ giW\ YjYbh)

**'+ :_b] Q^T 8YcdbYRedY_^ _V B_dYSUc

%,& L\Y bch]WYg g\U`` VY ]b U Zcfa U[fYYX idcb Vm h\Y HUfh]Yg UbX UddfcjYX Vm h\Y ;cifhg cf' ]Z

h\Y HUfh]Yg WUbbch U[fYY cb h\Y Zcfa cZ h\Y bch]WYg' h\Y bch]WYg g\U`` VY ]b U Zcfa cfXYfYX Vm h\Y

;cifhg)

%-& L\Y bch]WYg g\U`` VY X]ggYa]bUhYX Vm U aYh\cX U[fYYX idcb Vm h\Y HUfh]Yg UbX UddfcjYX Vm

h\Y ;cifhg cf' ]Z h\Y HUfh]Yg WUbbch U[fYY cb U aYh\cX Zcf X]ggYa]bUh]b[ h\Y bch]WYg' h\Y bch]WYg

g\U`` VY X]ggYa]bUhYX Vm U aYh\cX cfXYfYX Vm h\Y ;cifhg)

G97H=CB *+ k 58A=B=GHF5H=CB 5B8 =AD@9A9BH5H=CB

*+'* AUSXQ^YSc _V 5T]Y^YcdbQdY_^

%,& =lWYdh hc h\Y YlhYbh dfcj]XYX Zcf ]b h\]g KYhh`YaYbh 9[fYYaYbh' h\Y aYW\Ub]Wg cZ h\Y

]ad`YaYbhUh]cb UbX UXa]b]ghfUh]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY XYhYfa]bYX Vm h\Y ;cifhg

cb ach]cbg Vfci[\h Vm ;`Ugg ;cibgY`)
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( /0 (

*+'+ =^V_b]QdY_^ Q^T 5ccYcdQ^SU

%,& L\Y KYhh`]b[ <YZYbXUbhg k]`` aU_Y VYgh YZZcfhg hc dfcj]XY hc ;`Ugg ;cibgY` U `]gh cZ h\Y

bUaYg UbX UXXfYggYg %]bW`iX]b[ Ubm fY`YjUbh YaU]` UXXfYggYg& cZ HYfgcbg ]b ;UbUXU k\c difW\UgYX

9``Y[YX HUfhg Zcf ]bghU``Uh]cb ]bhc 9ZZYWhYX NY\]W`Yg Zfca h\Y KYhh`]b[ <YZYbXUbhg Xif]b[ h\Y ;`Ugg

HYf]cX UbX h\Y HifW\UgY Hf]WY dU]X Vm YUW\ giW\ HYfgcb Zcf giW\ difW\UgYg' hc h\Y YlhYbh giW\

]bZcfaUh]cb ]g fYUgcbUV`m UjU]`UV`Y UbX hc h\Y YlhYbh bch dfYj]cig`m dfcj]XYX) L\Y ]bZcfaUh]cb

g\U`` VY XY`]jYfYX ]b E]WfcgcZh =lWY` ZcfaUh' cf giW\ ch\Yf ZcfaUh Ug aUm VY U[fYYX idcb Vm

;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg UbX ;`Ugg ;cibgY`' UbX g\U`` VY XY`]jYfYX Ug U gYdUfUhY

dfcXiWh]cb Zfca h\Y XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /), cf ]XYbh]Z]YX Vm VUhYg

biaVYf Ug dUfh cZ h\Y dfcXiWh]cb cZ XcWiaYbhg hc VY XY`]jYfYX difgiUbh hc KYWh]cb /),)

%-& L\Y bUaY UbX UXXfYgg ]bZcfaUh]cb fYei]fYX Vm KYWh]cb ,-)-%,& g\U`` VY XY`]jYfYX hc ;`Ugg

;cibgY` k]h\]b h\]fhm %.+& XUmg cZ h\Y <UhY cZ =lYWih]cb' Vih bc `UhYf h\Ub hYb %,+& XUmg UZhYf h\Y

cfXYfg fYei]fYX Vm KYWh]cb -)-%,& \UjY VYYb cVhU]bYX' cf Uh U h]aY aihiU``m U[fYYX idcb Vm h\Y

HUfh]Yg) L\Y HifW\UgY Hf]WY ]bZcfaUh]cb fYei]fYX Vm KYWh]cb ,-)-%,& g\U`` VY XY`]jYfYX hc ;`Ugg

;cibgY` k]h\]b g]lhm %1+& XUmg cZ U kf]hhYb fYeiYgh Zfca ;`Ugg ;cibgY`' k\]W\ g\U`` bch cWWif

VYZcfY h\Y YUf`]Yf cZ h\Y ;Yfh]Z]WUh]cb <UhY cf h\Y Z]bU` fYgc`ih]cb cZ h\Y HfcWYYX]b[ U[U]bgh h\Y

Fcb(KYhh`]b[ <YZYbXUbhg' cf Uh U h]aY aihiU``m U[fYYX idcb Vm h\Y HUfh]Yg)

%.& ;`Ugg ;cibgY` aUm igY h\Y ]bZcfaUh]cb dfcj]XYX ibXYf KYWh]cb ,-)-%,&5

%U& hc ZUW]`]hUhY h\Y X]ggYa]bUh]cb cZ h\Y bch]WYg fYei]fYX ]b KYWh]cb ,,),6

%V& hc UXj]gY HYfgcbg ]b ;UbUXU k\c difW\UgYX h\Y 9``Y[YX HUfhg Zfca h\Y KYhh`]b[

<YZYbXUbhg Xif]b[ h\Y ;`Ugg HYf]cX cZ Ubm giVgYeiYbh gYhh`YaYbh U[fYYaYbh

fYUW\YX ]b h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg' Ubm fY`UhYX UddfcjU` \YUf]b[g'

UbX Ubm ch\Yf aU^cf ghYdg ]b h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg6

%W& hc ZUW]`]hUhY h\Y W`U]ag UXa]b]ghfUh]cb dfcWYgg k]h\ fYgdYWh hc h\]g KYhh`YaYbh

9[fYYaYbh UbX Ubm ch\Yf gYhh`YaYbh U[fYYaYbh%g& UW\]YjYX cf Wcifh UkUfXg ]ggiYX

]b h\Y HfcWYYX]b[g cf h\Y JY`UhYX 9Wh]cbg6 UbX

%X& Ug ch\Yfk]gY Uih\cf]nYX ]b KYWh]cb /)
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( /1 (

%/& 9`` ]bZcfaUh]cb dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg difgiUbh hc KYWh]cb ,-)-%,& g\U`` VY

XYU`h k]h\ ]b UWWcfXUbWY k]h\ KYWh]cb /' YlWYdh h\Uh ;`Ugg ;cibgY` aUm X]gW`cgY U`` ]bZcfaUh]cb

dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg difgiUbh hc KYWh]cb ,-)-%,& hc Ubm ;cifh(Uddc]bhYX bch]WY

dfcj]XYf UbX*cf h\Y ;`U]ag 9Xa]b]ghfUhcf' hc h\Y YlhYbh fYUgcbUV`m bYWYggUfm Zcf h\Y difdcgYg

YbiaYfUhYX ]b KYWh]cb ,-)-%.&) 9bm ;cifh(Uddc]bhYX bch]WY dfcj]XYf UbX*cf h\Y ;`U]ag

9Xa]b]ghfUhcf g\U`` VY VcibX Vm h\Y gUaY WcbZ]XYbh]U`]hm cV`][Uh]cbg gYh cih ]b KYWh]cb /) AZ h\]g

KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX' cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh Zcf Ubm

fYUgcb' U`` ]bZcfaUh]cb dfcj]XYX Vm h\Y KYhh`]b[ <YZYbXUbhg difgiUbh hc KYWh]cb ,-)-%,& g\U`` VY

XYU`h k]h\ ]b UWWcfXUbWY k]h\ KYWh]cb 1)-%,&%X& UbX bc fYWcfX cZ h\Y ]bZcfaUh]cb gc dfcj]XYX g\U``

VY fYhU]bYX Vm ;`Ugg ;cibgY`' Ubm ;cifh(Uddc]bhYX bch]WY(dfcj]XYf UbX*cf h\Y ;`U]ag

9Xa]b]ghfUhcf ]b Ubm Zcfa k\UhgcYjYf)

%0& L\Y KYhh`]b[ <YZYbXUbhg k]`` aU_Y h\YagY`jYg fYUgcbUV`m UjU]`UV`Y hc fYgdcbX hc eiYgh]cbg

fYgdYWh]b[ h\Y ]bZcfaUh]cb dfcj]XYX difgiUbh hc KYWh]cb ,-)-%,& Zfca ;`Ugg ;cibgY` cf Ubm ;cifh(

Uddc]bhYX bch]WY dfcj]XYf UbX*cf h\Y ;`U]ag 9Xa]b]ghfUhcf) L\Y KYhh`]b[ <YZYbXUbhgu cV`][Uh]cbg

hc aU_Y h\YagY`jYg fYUgcbUV`m UjU]`UV`Y hc fYgdcbX hc eiYgh]cbg Ug dUfh]Wi`Uf]nYX ]b h\]g KYWh]cb

g\U`` bch VY UZZYWhYX Vm h\Y fY`YUgY dfcj]g]cbg WcbhU]bYX ]b KYWh]cb 2 cZ h\]g KYhh`YaYbh 9[fYYaYbh)

Mb`Ygg h\]g KYhh`YaYbh 9[fYYaYbh ]g bch UddfcjYX' ]g hYfa]bUhYX cf ch\Yfk]gY ZU]`g hc hU_Y YZZYWh

Zcf Ubm fYUgcb' h\Y KYhh`]b[ <YZYbXUbhgu cV`][Uh]cbg hc WccdYfUhY difgiUbh hc h\]g KYWh]cb ,-)- g\U``

WYUgY k\Yb h\Y HfcWYYX]b[g UbX h\Y JY`UhYX 9Wh]cbg UfY fYgc`jYX Ug U[U]bgh U`` <YZYbXUbhg UbX U``

gYhh`YaYbh ZibXg cf Wcifh UkUfXg \UjY VYYb X]ghf]VihYX)

%1& L\Y KYhh`]b[ <YZYbXUbhg g\U`` VYUf bc `]UV]`]hm k]h\ fYgdYWh hc h\Y Wcad`YhYbYgg cf UWWifUWm

cZ h\Y ]bZcfaUh]cb dfcj]XYX difgiUbh hc h\]g KYWh]cb ,-)-)

G97H=CB *, k 8=GHF=6IH=CB C: H<9 G9HH@9A9BH 5ACIBH
5B8 577FI98 =BH9F9GH

*,'* 8YcdbYRedY_^ Db_d_S_\

%,& 9h U h]aY k\c``m k]h\]b h\Y X]gWfYh]cb cZ ;`Ugg ;cibgY`' Vih cb bch]WY hc h\Y KYhh`]b[

<YZYbXUbhg' ;`Ugg ;cibgY` k]`` Vf]b[ ach]cbg gYY_]b[ cfXYfg Zfca h\Y ;cifhg Uddfcj]b[ h\Y

<]ghf]Vih]cb HfchcWc`) L\Y ach]cbg WUb VY Vfci[\h VYZcfY h\Y =ZZYWh]jY <UhY' Vih h\Y cfXYfg

Uddfcj]b[ h\Y <]ghf]Vih]cb HfchcWc` g\U`` VY WcbX]h]cbU` cb h\Y =ZZYWh]jY <UhY cWWiff]b[)
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( /2 (

%-& L\Y <]ghf]Vih]cb HfchcWc` g\U`` fYei]fY KYhh`YaYbh ;`Ugg EYaVYfg gYY_]b[ WcadYbgUh]cb

hc []jY WfYX]h Zcf Ubm WcadYbgUh]cb fYWY]jYX h\fci[\ ch\Yf dfcWYYX]b[g cf ]b df]jUhY cih(cZ(W`Ugg

gYhh`YaYbhg' ib`Ygg Vm giW\ dfcWYYX]b[g cf df]jUhY cih(cZ(W`Ugg gYhh`YaYbhg h\Y KYhh`YaYbh ;`Ugg

EYaVYfug W`U]a kUg fY`YUgYX ]b ]hg Ybh]fYhm' ]b k\]W\ WUgY h\Y KYhh`YaYbh ;`Ugg EYaVYf g\U`` VY

XYYaYX ]bY`][]V`Y Zcf Ubm Zifh\Yf WcadYbgUh]cb)

%.& Ab UXX]h]cb' h\Y <]ghf]Vih]cb HfchcWc` g\U`` hfYUh fYg]XYbhg cZ IiYVYW ]b h\Y Yei]jU`Ybh

aUbbYf hc fYg]XYbhg Y`gYk\YfY ]b ;UbUXU UbX aigh Wcad`m k]h\ h\Y fYei]fYaYbhg cZ IiYVYW `Uk'

]bW`iX]b[ ]b fYgdYWh cZ fYa]hhUbWYg hc h\Y >cbXg Xu9]XY Uil UWh]cbg Wc``YWh]jYg UbX ]b WUgY cZ Ubm

fYaU]b]b[ VU`UbWY hc VY U``cWUhYX <P HI>J hc cbY cf acfY fYW]d]Ybhg hc VY UddfcjYX Vm h\Y GbhUf]c

;cifh' 9A> )<K 7>JH><KBF@ KA> -GF=J =#:B=> :LO :<KBGFJ <GDD><KBM>J' ;IDJ W >(.)-)+),), k]`` Udd`m

hc h\Y dcfh]cb cZ Ubm fYaU]b]b[ VU`UbWY' ]Z Ubm' Uhhf]VihUV`Y hc IiYVYW ;`Ugg EYaVYfg)

%/& L\Y bch]WY UXj]g]b[ KYhh`YaYbh ;`Ugg EYaVYfg cZ h\Y \YUf]b[ hc UddfcjY h\Y <]ghf]Vih]cb

HfchcWc` aigh dfcj]XY h\Uh IiYVYW fYg]XYbhg k]g\]b[ hc cV^YWh hc h\Y <]ghf]Vih]cb HfchcWc` k]`` VY

dYfa]hhYX hc dfYgYbh giVa]gg]cbg cb h\Y <]ghf]Vih]cb HfchcWc` VYZcfY h\Y WcadYhYbh ;cifh%g& UbX

]bZcfa h\Ya cZ h\Y dfcWYXifY hc Xc gc)

*,'+ B_ FUc`_^cYRY\Ydi V_b 5T]Y^YcdbQdY_^ _b :UUc

%,& =lWYdh Ug ch\Yfk]gY dfcj]XYX Zcf ]b h\]g KYhh`YaYbh 9[fYYaYbh' h\Y KYhh`]b[ <YZYbXUbhg

g\U`` bch \UjY Ubm fYgdcbg]V]`]hm' Z]bUbW]U` cV`][Uh]cbg cf `]UV]`]hm k\UhgcYjYf k]h\ fYgdYWh hc h\Y

UXa]b]ghfUh]cb cZ h\Y KYhh`YaYbh 9[fYYaYbh cf h\Y ]bjYghaYbh' X]ghf]Vih]cb cf UXa]b]ghfUh]cb cZ

acb]Yg ]b h\Y Lfigh 9WWcibh ]bW`iX]b[' Vih bch `]a]hYX hc 9Xa]b]ghfUh]cb =ldYbgYg)

G97H=CB *- k 7@5GG 7CIBG9@ :99G% 8=G6IFG9A9BHG 5B8 58A=B=GHF5H=CB
9LD9BG9G

*-'* FUc`_^cYRY\Ydi V_b :UUc% 8YcRebcU]U^dc Q^T HQhUc

%,& L\Y KYhh`]b[ <YZYbXUbhg g\U`` bch VY `]UV`Y Zcf Ubm ;`Ugg ;cibgY` >YYg' ;`Ugg ;cibgY`

<]gVifgYaYbhg' cf hUlYg cZ Ubm cZ h\Y `UkmYfg' YldYfhg' UXj]gcfg' U[Ybhg' cf fYdfYgYbhUh]jYg fYhU]bYX

Vm ;`Ugg ;cibgY`' h\Y H`U]bh]ZZg cf h\Y KYhh`YaYbh ;`Ugg EYaVYfg' Ubm Uacibhg hc k\]W\ h\Y >cbXg

XuU]XY Uil UWh]cbg Wc``YWh]jYg ]b IiYVYW aUm VY Ybh]h`YX' cf Ubm `]Yb cZ Ubm HYfgcb cb Ubm dUmaYbh

hc Ubm KYhh`YaYbh ;`Ugg EYaVYf Zfca h\Y KYhh`YaYbh 9acibh)
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( /3 (

*-'+ FUc`_^cYRY\Ydi V_b 7_cdc _V B_dYSUc Q^T HbQ^c\QdY_^

%,& K]g_]bXg DDH g\U`` dUm h\Y Wcghg cZ h\Y bch]WYg fYei]fYX Vm KYWh]cb ,, UbX Ubm Wcghg cZ

hfUbg`Uh]cb fYei]fYX Vm KYWh]cb ,0),, Zfca h\Y Lfigh 9WWcibh' Ug h\Ym VYWcaY XiY) KiV^YWh hc

KYWh]cb 1).' h\Y JY`YUgYYg g\U`` bch \UjY Ubm fYgdcbg]V]`]hm Zcf h\Y Wcghg cZ h\Y bch]WYg cf

hfUbg`Uh]cb)

*-', 7_ebd 5``b_fQ\ V_b 7\Qcc 7_e^cU\ :UUc Q^T 8YcRebcU]U^dc

%,& ;`Ugg ;cibgY` aUm gYY_ h\Y ;cifhgu UddfcjU` hc dUm ;`Ugg ;cibgY` <]gVifgYaYbhg UbX

;`Ugg ;cibgY` >YYg WcbhYadcfUbYcig k]h\ gYY_]b[ UddfcjU` cZ h\]g KYhh`YaYbh 9[fYYaYbh) ;`Ugg

;cibgY` <]gVifgYaYbhg UbX ;`Ugg ;cibgY` >YYg g\U`` VY fY]aVifgYX UbX dU]X gc`Y`m cih cZ h\Y

Lfigh 9WWcibh UZhYf h\Y =ZZYWh]jY <UhY) =lWYdh Ug dfcj]XYX \YfY]b' 9Xa]b]ghfUh]cb =ldYbgYg aUm

cb`m VY dU]X cih cZ h\Y Lfigh 9WWcibh UZhYf h\Y =ZZYWh]jY <UhY) Fc ch\Yf ;`Ugg ;cibgY`

<]gVifgYaYbhg cf ;`Ugg ;cibgY` >YYg g\U`` VY dU]X Zfca h\Y Lfigh 9WWcibh df]cf hc h\Y =ZZYWh]jY

<UhY)

G97H=CB *. k A=G79@@5B9CIG

*.'* A_dY_^c V_b 8YbUSdY_^c

%,& ;`Ugg ;cibgY` cf h\Y KYhh`]b[ <YZYbXUbhg aUm Udd`m hc h\Y ;cifhg Ug aUm VY fYei]fYX Zcf

X]fYWh]cbg ]b fYgdYWh cZ h\Y ]bhYfdfYhUh]cb' ]ad`YaYbhUh]cb UbX UXa]b]ghfUh]cb cZ h\]g KYhh`YaYbh

9[fYYaYbh) Mb`Ygg h\Y ;cifhg cfXYf ch\Yfk]gY' ach]cbg Zcf X]fYWh]cbg h\Uh Xc bch fY`UhY hc aUhhYfg

gdYW]Z]WU``m UZZYWh]b[ h\Y :; 9Wh]cbg cf h\Y IiYVYW 9Wh]cb g\U`` VY XYhYfa]bYX Vm h\Y GbhUf]c

;cifh)

%-& 9`` ach]cbg WcbhYad`UhYX Vm h\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY cb bch]WY hc h\Y HUfh]Yg'

YlWYdh Zcf h\cgY Udd`]WUh]cbg WcbWYfbYX gc`Y`m k]h\ h\Y ]ad`YaYbhUh]cb UbX UXa]b]ghfUh]cb cZ h\Y

<]ghf]Vih]cb HfchcWc`)

*.'+ <UQTY^Wc% UdS'

%,& Ab h\]g KYhh`YaYbh 9[fYYaYbh5

%U& h\Y X]j]g]cb cZ h\Y KYhh`YaYbh 9[fYYaYbh ]bhc gYWh]cbg UbX h\Y ]bgYfh]cb cZ \YUX]b[g

UfY Zcf WcbjYb]YbWY cZ fYZYfYbWY cb`m UbX g\U`` bch UZZYWh h\Y WcbghfiWh]cb cf

]bhYfdfYhUh]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh6 UbX
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( /4 (

%V& h\Y hYfag sh\]g KYhh`YaYbh 9[fYYaYbh't s\YfYcZ't s\YfYibXYf't s\YfY]b't UbX

g]a]`Uf YldfYgg]cbg fYZYf hc h\]g KYhh`YaYbh 9[fYYaYbh UbX bch hc Ubm dUfh]Wi`Uf

gYWh]cb cf ch\Yf dcfh]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh)

*.', 7_]`edQdY_^ _V HY]U

%,& Ab h\Y WcadihUh]cb cZ h]aY ]b h\]g KYhh`YaYbh 9[fYYaYbh' YlWYdh k\YfY U WcbhfUfm ]bhYbh]cb

UddYUfg'

%U& k\YfY h\YfY ]g U fYZYfYbWY hc U biaVYf cZ XUmg VYhkYYb hkc YjYbhg' h\Y biaVYf cZ

XUmg g\U`` VY WcibhYX Vm YlW`iX]b[ h\Y XUm cb k\]W\ h\Y Z]fgh YjYbh \UddYbg UbX

]bW`iX]b[ h\Y XUm cb k\]W\ h\Y gYWcbX YjYbh \UddYbg' ]bW`iX]b[ U`` WU`YbXUf XUmg6

UbX

%V& cb`m ]b h\Y WUgY k\YfY h\Y h]aY Zcf Xc]b[ Ub UWh Yld]fYg cb U \c`]XUm Ug s\c`]XUmt

]g XYZ]bYX ]b h\Y 7LD>J G? +BMBD 5IG<>=LI>' JJG ,44+' JY[ ,4/' h\Y UWh aUm VY XcbY

cb h\Y bYlh XUm h\Uh ]g bch U \c`]XUm)

*.'- C^W_Y^W >ebYcTYSdY_^

%,& =UW\ cZ h\Y ;cifhg g\U`` fYhU]b YlW`ig]jY ^if]gX]Wh]cb cjYf h\Y HfcWYYX]b[g WcaaYbWYX ]b

]hg ^if]gX]Wh]cb' UbX h\Y HUfh]Yg UbX h\Y ;`Ugg ;cibgY` >YYg ]b h\Uh HfcWYYX]b[)

%-& Fc HUfhm g\U`` Ug_ U ;cifh hc aU_Y Ubm cfXYf cf []jY Ubm X]fYWh]cb ]b fYgdYWh cZ Ubm aUhhYf

cZ g\UfYX ^if]gX]Wh]cb ib`Ygg h\Uh cfXYf cf X]fYWh]cb ]g WcbX]h]cbU` idcb U Wcad`YaYbhUfm cfXYf cf

X]fYWh]cb VY]b[ aUXY cf []jYb Vm h\Y ch\Yf ;cifh%g& k]h\ k\]W\ ]h g\UfYg ^if]gX]Wh]cb cjYf h\Uh

aUhhYf)

%.& Fchk]h\ghUbX]b[ KYWh]cbg ,0)/%,& UbX ,0)/%-&' h\Y GbhUf]c ;cifh g\U`` YlYfW]gY ^if]gX]Wh]cb

k]h\ fYgdYWh hc ]ad`YaYbhUh]cb' UXa]b]ghfUh]cb' ]bhYfdfYhUh]cb UbX YbZcfWYaYbh cZ h\Y hYfag cZ h\]g

KYhh`YaYbh 9[fYYaYbh' UbX h\Y H`U]bh]ZZg' KYhh`YaYbh ;`Ugg EYaVYfg UbX KYhh`]b[ <YZYbXUbhg

Uhhcfb hc h\Y ^if]gX]Wh]cb cZ h\Y GbhUf]c ;cifh Zcf giW\ difdcgYg) AggiYg fY`UhYX hc h\Y UXa]b]ghfUh]cb

cZ h\]g KYhh`YaYbh 9[fYYaYbh' h\Y Lfigh 9WWcibh' UbX ch\Yf aUhhYfg bch gdYW]Z]WU``m fY`UhYX hc h\Y

:; 9Wh]cbg cf h\Y IiYVYW 9Wh]cb g\U`` VY XYhYfa]bYX Vm h\Y GbhUf]c ;cifh)
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( 0+ (

*.'. ;_fUb^Y^W @Qg

%,& KiV^YWh hc KYWh]cb ,0)0%-&' h\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY [cjYfbYX Vm UbX WcbghfiYX

UbX ]bhYfdfYhYX ]b UWWcfXUbWY k]h\ h\Y `Ukg cZ h\Y Hfcj]bWY cZ GbhUf]c UbX h\Y `Ukg cZ ;UbUXU

Udd`]WUV`Y h\YfY]b)

%-& Fchk]h\ghUbX]b[ KYWh]cb ,0)0%,&' Zcf aUhhYfg fY`Uh]b[ gdYW]Z]WU``m hc h\Y :; 9Wh]cbg cf h\Y

IiYVYW 9Wh]cb' h\Y :; ;cifh cf IiYVYW ;cifh' Ug Udd`]WUV`Y' g\U`` Udd`m h\Y `Uk cZ ]hg ckb

^if]gX]Wh]cb UbX h\Y `Ukg cZ ;UbUXU Udd`]WUV`Y h\YfY]b)

*.'/ 9^dYbU 5WbUU]U^d

%,& L\]g KYhh`YaYbh 9[fYYaYbh Wcbgh]hihYg h\Y Ybh]fY U[fYYaYbh Uacb[ h\Y HUfh]Yg' UbX

gidYfgYXYg U`` df]cf UbX WcbhYadcfUbYcig ibXYfghUbX]b[g' ibXYfhU_]b[g' bY[ch]Uh]cbg'

fYdfYgYbhUh]cbg' dfca]gYg' U[fYYaYbhg' U[fYYaYbhg ]b df]bW]d`Y UbX aYacfUbXU cZ ibXYfghUbX]b[

]b WcbbYWh]cb \YfYk]h\) FcbY cZ h\Y HUfh]Yg k]`` VY VcibX Vm Ubm df]cf cV`][Uh]cbg' WcbX]h]cbg cf

fYdfYgYbhUh]cbg k]h\ fYgdYWh hc h\Y giV^YWh aUhhYf cZ h\]g KYhh`YaYbh 9[fYYaYbh' ib`Ygg YldfYgg`m

]bWcfdcfUhYX \YfY]b)

*.'0 5]U^T]U^dc

%,& L\]g KYhh`YaYbh 9[fYYaYbh aUm bch VY acX]Z]YX cf UaYbXYX YlWYdh ]b kf]h]b[ UbX cb

WcbgYbh cZ U`` HUfh]Yg \YfYhc' UbX Ubm giW\ acX]Z]WUh]cb cf UaYbXaYbh aigh VY UddfcjYX Vm h\Y

;cifh%g& k]h\ ^if]gX]Wh]cb cjYf h\Y aUhhYf hc k\]W\ h\Y UaYbXaYbh fY`UhYg)

*.'1 6Y^TY^W 9VVUSd

%,& L\]g KYhh`YaYbh 9[fYYaYbh g\U`` VY V]bX]b[ idcb' UbX YbifY hc h\Y VYbYZ]h cZ' h\Y H`U]bh]ZZg'

h\Y KYhh`YaYbh ;`Ugg EYaVYfg' h\Y KYhh`]b[ <YZYbXUbhg' h\Y JY`YUgcfg' h\Y JY`YUgYYg UbX U`` cZ

h\Y]f giWWYggcfg UbX Ugg][bg) O]h\cih `]a]h]b[ h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[' YUW\ UbX YjYfm

WcjYbUbh UbX U[fYYaYbh aUXY \YfY]b Vm h\Y H`U]bh]ZZg g\U`` VY V]bX]b[ idcb U`` JY`YUgcfg UbX YUW\

UbX YjYfm WcjYbUbh UbX U[fYYaYbh aUXY \YfY]b Vm h\Y KYhh`]b[ <YZYbXUbhg g\U`` VY V]bX]b[ idcb

U`` cZ h\Y JY`YUgYYg)
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( 0, (

*.'2 7_e^dUb`Qbdc

%,& L\]g KYhh`YaYbh 9[fYYaYbh aUm VY YlYWihYX ]b WcibhYfdUfhg' U`` cZ k\]W\ hU_Yb hc[Yh\Yf

k]`` VY XYYaYX hc Wcbgh]hihY cbY UbX h\Y gUaY U[fYYaYbh' UbX U ZUWg]a]`Y cf Y`YWhfcb]W g][bUhifY

g\U`` VY XYYaYX Ub cf][]bU` g][bUhifY Zcf difdcgYg cZ YlYWih]b[ h\]g KYhh`YaYbh 9[fYYaYbh)

*.'*) BUW_dYQdUT 5WbUU]U^d

%,& L\]g KYhh`YaYbh 9[fYYaYbh \Ug VYYb h\Y giV^YWh cZ bY[ch]Uh]cbg UbX X]gWigg]cbg Uacb[ h\Y

ibXYfg][bYX' YUW\ cZ k\]W\ \Ug VYYb fYdfYgYbhYX UbX UXj]gYX Vm WcadYhYbh WcibgY`' gc h\Uh Ubm

ghUhihY' WUgY `Uk' cf fi`Y cZ ]bhYfdfYhUh]cb cf WcbghfiWh]cb h\Uh kci`X cf a][\h WUigY Ubm dfcj]g]cb

hc VY WcbghfiYX U[U]bgh h\Y XfUZhYf cZ h\]g KYhh`YaYbh 9[fYYaYbh g\U`` \UjY bc ZcfWY UbX YZZYWh)

L\Y HUfh]Yg Zifh\Yf U[fYY h\Uh h\Y `Ub[iU[Y WcbhU]bYX ]b cf bch WcbhU]bYX ]b dfYj]cig XfUZhg cZ h\]g

KYhh`YaYbh 9[fYYaYbh' cf Ubm U[fYYaYbh ]b df]bW]d`Y' g\U`` \UjY bc VYUf]b[ idcb h\Y dfcdYf

]bhYfdfYhUh]cb cZ h\]g KYhh`YaYbh 9[fYYaYbh)

*.'** @Q^WeQWU

%,& L\Y HUfh]Yg UW_bck`YX[Y h\Uh h\Ym \UjY fYei]fYX UbX WcbgYbhYX h\Uh h\]g KYhh`YaYbh

9[fYYaYbh UbX U`` fY`UhYX XcWiaYbhg VY dfYdUfYX ]b =b[`]g\6 `Yg dUfh]Yg fYWcbbU]ggYbh Ujc]f Yl][o

eiY `U dfogYbhY WcbjYbh]cb Yh hcig `Yg XcWiaYbhg WcbbYlYg gc]Ybh foX][og Yb Ub[`U]g) FYjYfh\Y`Ygg'

]Z fYei]fYX hc Vm U ;cifh' ;`Ugg ;cibgY` UbX*cf U hfUbg`Uh]cb Z]fa gY`YWhYX Vm ;`Ugg ;cibgY` g\U``

dfYdUfY U >fYbW\ hfUbg`Uh]cb cZ h\Y KYhh`YaYbh 9[fYYaYbh' h\Y Wcgh cZ k\]W\ g\U`` VY dU]X Zfca h\Y

KYhh`YaYbh 9acibh) Ab h\Y YjYbh cZ Ubm X]gdihY Ug hc h\Y ]bhYfdfYhUh]cb cf Udd`]WUh]cb cZ h\]g

KYhh`YaYbh 9[fYYaYbh' cb`m h\Y =b[`]g\ jYfg]cb g\U`` [cjYfb)

*.'*+ HbQ^cQSdY_^

%,& L\Y dfYgYbh KYhh`YaYbh 9[fYYaYbh Wcbgh]hihYg U hfUbgUWh]cb ]b UWWcfXUbWY k]h\ 9fh]W`Yg

-1., UbX Zc``ck]b[ cZ h\Y +BMBD +G=> G? 6L>;><' UbX h\Y HUfh]Yg UfY \YfYVm fYbcibW]b[ Ubm Yffcfg

cZ ZUWh' cZ `Uk UbX*cf cZ WU`Wi`Uh]cb)

*.'*, FUSYdQ\c

%,& L\Y fYW]hU`g hc h\]g KYhh`YaYbh 9[fYYaYbh UfY hfiY UbX Zcfa dUfh cZ h\Y KYhh`YaYbh

9[fYYaYbh)
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( 0- (

*.'*- GSXUTe\Uc

%,& L\Y gW\YXi`Yg UbbYlYX \YfYhc Zcfa dUfh cZ h\]g KYhh`YaYbh 9[fYYaYbh)

*.'*. 5S[^_g\UTWU]U^dc

%,& =UW\ cZ h\Y HUfh]Yg \YfYVm UZZ]fag UbX UW_bck`YX[Yg h\Uh5

%U& \Y' g\Y cf U fYdfYgYbhUh]jY cZ h\Y HUfhm k]h\ h\Y Uih\cf]hm hc V]bX h\Y HUfhm k]h\

fYgdYWh hc h\Y aUhhYfg gYh Zcfh\ \YfY]b \Ug fYUX UbX ibXYfghccX h\Y KYhh`YaYbh

9[fYYaYbh6

%V& h\Y hYfag cZ h\]g KYhh`YaYbh 9[fYYaYbh UbX h\Y YZZYWhg h\YfYcZ \UjY VYYb Zi``m

Yld`U]bYX hc \]a' \Yf cf h\Y HUfhmug fYdfYgYbhUh]jY Vm \]g' \Yf cf ]hg WcibgY`6

%W& \Y' g\Y cf h\Y HUfhmug fYdfYgYbhUh]jY Zi``m ibXYfghUbXg YUW\ hYfa cZ h\Y KYhh`YaYbh

9[fYYaYbh UbX ]hg YZZYWh6 UbX

%X& bc HUfhm \Ug fY`]YX idcb Ubm ghUhYaYbh' fYdfYgYbhUh]cb cf ]bXiWYaYbh %k\Yh\Yf

aUhYf]U`' ZU`gY' bY[`][Ybh`m aUXY cf ch\Yfk]gY& cZ Ubm ch\Yf HUfhm' VYmcbX h\Y hYfag

cZ h\Y KYhh`YaYbh 9[fYYaYbh' k]h\ fYgdYWh hc h\Y Z]fgh HUfhmug XYW]g]cb hc YlYWihY

h\]g KYhh`YaYbh 9[fYYaYbh)

*.'*/ 5edX_bYjUT GYW^QdebUc

%,& =UW\ cZ h\Y ibXYfg][bYX fYdfYgYbhg h\Uh \Y cf g\Y ]g Zi``m Uih\cf]nYX hc YbhYf ]bhc h\Y hYfag
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( UbX (

O=BG9FH B5A98 89:9B85BHGP

<YZYbXUbhg

HfcWYYX]b[ ibXYf h\Y +D:JJ 5IG<>>=BF@J )<K$ &(('' K)G) ,44-' W) 1

CF89F
& O=BG9FH B5A9 C: F9@9J5BH D5FHP &

& H_i_TQ ;_cUY B_dYSU 5``b_fQ\ Q^T 7_^cU^d 7UbdYVYSQdY_^ &

H<=G ACH=CB aUXY Vm h\Y GbhUf]c H`U]bh]ZZg Zcf Ub GfXYf Uddfcj]b[ h\Y UVVfYj]UhYX'

diV`]WUh]cb' UbX `cb[(Zcfa bch]WYg cZ gYhh`YaYbh UddfcjU` \YUf]b[g UbX h\Y aYh\cX cZ

X]ggYa]bUh]cb cZ gU]X bch]WYg' UbX WYfh]Zm]b[ h\]g dfcWYYX]b[ Ug U W`Ugg dfcWYYX]b[ Zcf gYhh`YaYbh

difdcgYg Ug U[U]bgh O=BG9FH B5A98 G9HH@=B; 89:9B85BH#G$P %h\Y sKYhh`]b[

<YZYbXUbhgt& kUg \YUfX h\]g XUm Uh Gg[ccXY @U``' ,.+ IiYYb KhfYYh OYgh' Lcfcbhc' GbhUf]c)

CB F958=B; h\Y aUhYf]U`g Z]`YX' ]bW`iX]b[ h\Y gYhh`YaYbh U[fYYaYbh k]h\ LcmcXU ?cgY]

;c)' DhX)' LcmcXU ?cgY] Fcfh\ 9aYf]WU ;cfdcfUh]cb' OUhYfj]``Y L? AbW)' L? 9ihcach]jY KYU`]b[

CYbhiW_m' DD;' L? CYbhiW_m' DD;' L? >`i]X KmghYag MK9 ;cfdcfUh]cb' L? E]ggcif]

;cfdcfUh]cb' L? E]bhc ;cfdcfUh]cb' >iY` LchU` KmghYag CYbhiW_m ;cfdcfUh]cb' LcmcXU ?cgY]

@c`X]b[g AbW)' LcmcXU ?cgY] JiVVYf EYl]Wc K)9)XY ;)N)' EYhYcf KYU`]b[ KmghYag' DD;' UbX
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( - (

DEA ;ighca E]l]b[' DD; XUhYX "' -+-+' UhhUW\YX hc h\]g GfXYf Ug KW\YXi`Y s9t %h\Y sKYhh`YaYbh

9[fYYaYbht&' UbX cb fYUX]b[ h\Y giVa]gg]cbg cZ WcibgY` Zcf h\Y GbhUf]c H`U]bh]ZZg UbX ;cibgY` Zcf

h\Y KYhh`]b[ <YZYbXUbhg' h\Y Fcb(KYhh`]b[ <YZYbXUbhg hU_]b[ bc dcg]h]cb6

O=BG9FH 5B8 K<9F95G Q `QbQ\\U\ S\Qcc `b_SUUTY^W bU\QdY^W d_ dXU `bYSY^W _V

D\QcdYS =^dUbY_b HbY] gQc S_]]U^SUT e^TUb 7_ebd :Y\U B_' 7J&*2&))/+1)-*&))7D #dXU

lFU\QdUT 5SdY_^m$ Q^T Yc RUY^W SQcU ]Q^QWUT gYdX dXU C^dQbY_ 5SdY_^4P*

5B8 CB 69=B; 58J=G98 h\Uh h\Y GbhUf]c H`U]bh]ZZg UbX h\Y KYhh`]b[ <YZYbXUbhg

WcbgYbh hc h\]g GfXYf6

,) H<=G 7CIFH CF89FG h\Uh' Zcf h\Y difdcgYg cZ h\]g GfXYf' YlWYdh hc h\Y YlhYbh h\Uh

h\Ym UfY acX]Z]YX ]b h\]g GfXYf' h\Y XYZ]b]h]cbg gYh cih ]b h\Y KYhh`YaYbh 9[fYYaYbh Udd`m

hc UbX UfY ]bWcfdcfUhYX ]bhc h\]g GfXYf)

-) H<=G 7CIFH CF89FG h\Uh h\Y UVVfYj]UhYX' diV`]WUh]cb' UbX `cb[(Zcfa bch]WYg cZ

gYhh`YaYbh UddfcjU` \YUf]b[ UfY \YfYVm UddfcjYX giVghUbh]U``m ]b h\Y Zcfag UhhUW\YX

fYgdYWh]jY`m \YfYhc Ug KW\YXi`Yg s:t hc s<t)

.) H<=G 7CIFH CF89FG h\Uh h\Y d`Ub cZ X]ggYa]bUh]cb Zcf h\Y UVVfYj]UhYX' diV`]WUh]cb'

UbX `cb[(Zcfa bch]WYg cZ gYhh`YaYbh UddfcjU` \YUf]b[ %h\Y sH`Ub cZ <]ggYa]bUh]cbt& ]g

\YfYVm UddfcjYX ]b h\Y Zcfa UhhUW\YX \YfYhc Ug KW\YXi`Y s=t UbX h\Uh h\Y bch]WYg cZ

gYhh`YaYbh UddfcjU` \YUf]b[ g\U`` VY X]ggYa]bUhYX ]b UWWcfXUbWY k]h\ h\Y H`Ub cZ

<]ggYa]bUh]cb)

, L\]g `Ub[iU[Y k]`` cb`m VY ]bW`iXYX ]b h\Y H`Ugh]W AbhYf]cf Lf]a cfXYf)
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( . (

/) H<=G 7CIFH CF89FG h\Uh h\Y GbhUf]c 9Wh]cb ]g WYfh]Z]YX Ug U W`Ugg dfcWYYX]b[ Ug

U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg Zcf gYhh`YaYbh difdcgYg cb`m)

0) H<=G 7CIFH CF89FG h\Uh h\Y sGbhUf]c KYhh`YaYbh ;`Uggt ]g WYfh]Z]YX Ug Zc``ckg5

9`` HYfgcbg ]b ;UbUXU k\c' Xif]b[ h\Y ;`Ugg HYf]cX' %U& difW\UgYX'
X]fYWh`m cf ]bX]fYWh`m' O=BG9FH F9@9J5BH D5FHP6 UbX*cf %V&
difW\UgYX cf `YUgYX' X]fYWh`m cf ]bX]fYWh`m' U bYk cf igYX
9ihcach]jY NY\]W`Y WcbhU]b]b[ O=BG9FH F9@9J5BH D5FHP6
UbX*cf %W& difW\UgYX Zcf ]adcfh ]bhc ;UbUXU' U bYk cf igYX
9ihcach]jY NY\]W`Y WcbhU]b]b[ O=BG9FH F9@9J5BH D5FHP)
=lW`iXYX HYfgcbg UbX HYfgcbg k\c UfY ]bW`iXYX ]b h\Y O=BG9FH
F9@9J5BH G9HH@9A9BH 7@5GG% YV Q``\YSQR\UP UfY
YlW`iXYX Zfca h\Y GbhUf]c KYhh`YaYbh ;`Ugg)

1) H<=G 7CIFH CF89FG h\Uh O=BG9FH F9@9J5BH F9DF9G9BH5H=J9

D@5=BH=::GP UfY Uddc]bhYX Ug h\Y fYdfYgYbhUh]jY d`U]bh]ZZg Zcf h\Y GbhUf]c KYhh`YaYbh

;`Ugg)

2) H<=G 7CIFH CF89FG h\Uh h\Y Zc``ck]b[ ]ggiY ]g Wcaacb hc h\Y GbhUf]c KYhh`YaYbh

;`Ugg5

<]X h\Y KYhh`]b[ <YZYbXUbhg' cf Ubm cZ h\Ya' Wcbgd]fY hc Z]l' fU]gY'
aU]bhU]b' UbX*cf ghUV]`]nY h\Y df]WYg cZ O=BG9FH F9@9J5BH
D5FHP ]b ;UbUXU UbX*cf Y`gYk\YfY Xif]b[ h\Y ;`Ugg HYf]cX7 AZ gc'
k\Uh XUaU[Yg' ]Z Ubm' X]X KYhh`YaYbh ;`Ugg EYaVYfg giZZYf7

3) H<=G 7CIFH CF89FG h\Uh h\]g GfXYf' ]bW`iX]b[ Vih bch `]a]hYX hc h\Y WYfh]Z]WUh]cb cZ

h\Y GbhUf]c 9Wh]cb Ug U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg Zcf gYhh`YaYbh difdcgYg UbX h\Y

XYZ]b]h]cb cZ h\Y GbhUf]c KYhh`YaYbh ;`Ugg UbX ;caacb AggiY' UbX Ubm fYUgcbg []jYb Vm

h\Y ;cifh ]b WcbbYWh]cb k]h\ h\]g GfXYf' UfY k]h\cih dfY^iX]WY hc h\Y f][\hg UbX XYZYbWYg cZ

h\Y Fcb(KYhh`]b[ <YZYbXUbhg ]b WcbbYWh]cb k]h\ h\Y cb[c]b[ GbhUf]c 9Wh]cb S=BG9FH l_b

dXU FU\QdUT 5SdY_^mT UbX' k]h\cih fYghf]Wh]b[ h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[' aUm bch VY
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fY`]YX cb Vm Ubm HYfgcb hc YghUV`]g\ ^if]gX]Wh]cb' h\Y Wf]hYf]U Zcf WYfh]Z]WUh]cb %]bW`iX]b[

W`Ugg XYZ]b]h]cb& cf h\Y Yl]ghYbWY cf Y`YaYbhg cZ h\Y WUigYg cZ UWh]cb UggYfhYX ]b h\Y GbhUf]c

9Wh]cb O=BG9FH l_b dXU FU\QdUT 5SdY_^mP' Ug U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg) -

4) H<=G 7CIFH CF89FG dXQd `edQdYfU ]U]RUbc _V dXU C^dQbY_ GUdd\U]U^d 7\Qcc

cUU[Y^W d_ _`d _ed _V dXU C^dQbY_ 5SdY_^ ]ecd _`d _ed _V dXU FU\QdUT 5SdY_^' :_b

WbUQdUb SUbdQY^di% `edQdYfU ]U]RUbc _V dXU C^dQbY_ GUdd\U]U^d 7\Qcc SQ^^_d _`d _ed

_V dXU C^dQbY_ 5SdY_^% Red ^_d dXU FU\QdUT 5SdY_^',

,+) OH<=G 7CIFH CF89FG dXQd `edQdYfU ]U]RUbc _V dXU C^dQbY_ GUdd\U]U^d 7\Qcc SQ^

_`d _ed _V dXU C^dQbY_ 5SdY_^ O=BG9FH lQ^T dXU FU\QdUT 5SdY_^mP Ri cU^TY^W Q

gbYddU^ bUaeUcd d_ _`d _ed d_ C^dQbY_ 7_e^cU\% `_cd]Qb[UT _^ _b RUV_bU dXU C`d&Ced

8UQT\Y^U' HXU gbYddU^ U\USdY_^ d_ _`d _ed ]ecd RU cYW^UT Ri dXU DUbc_^ _b dXU DUbc_^nc

TUcYW^UU Q^T ]ecd Y^S\eTU dXU V_\\_gY^W Y^V_b]QdY_^3

%U& dXU DUbc_^nc Ve\\ ^Q]U% SebbU^d QTTbUcc Q^T dU\U`X_^U ^e]RUb4

%V& YV dXU DUbc_^ cUU[Y^W d_ _`d _ed Yc Q S_b`_bQdY_^% dXU ^Q]U _V dXU S_b`_bQdY_^

Q^T dXU `_cYdY_^ _V dXU Y^TYfYTeQ\ ceR]YddY^W dXU bUaeUcd d_ _`d _ed _^ RUXQ\V

_V dXU S_b`_bQdY_^4 Q^T

%W& Q cdQdU]U^d d_ dXU UVVUSd dXQd dXU DUbc_^ gYcXUc d_ RU UhS\eTUT Vb_] dXU

C^dQbY_ 5SdY_^ O=BG9FH lQ^T dXU FU\QdUT 5SdY_^mP'

- L\Y sJY`UhYX 9Wh]cbt `Ub[iU[Y k]`` cb`m VY ]bW`iXYX ]b h\Y H`Ugh]W AbhYf]cf Lf]a bch]WY UddfcjU` cfXYf)
. L\]g `Ub[iU[Y k]`` cb`m VY ]bW`iXYX ]b h\Y H`Ugh]W AbhYf]cf Lf]a cfXYf)
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( 0 (

,,) H<=G 7CIFH CF89FG dXQd gXUbU dXU `_cd]Qb[ Yc ^_d fYcYR\U _b \UWYR\U% dXU bUaeUcd

d_ _`d _ed cXQ\\ RU TUU]UT d_ XQfU RUU^ `_cd]Qb[UT V_eb #-$ RecY^Ucc TQic `bY_b d_

dXU TQdU dXQd Yd Yc bUSUYfUT Ri C^dQbY_ 7_e^cU\'

,-) H<=G 7CIFH CF89FG dXQd Q^i `edQdYfU ]U]RUb _V dXU C^dQbY_ GUdd\U]U^d 7\Qcc

gX_ fQ\YT\i _`dc _ed _V dXU C^dQbY_ 5SdY_^ O=BG9FH lQ^T dXU FU\QdUT 5SdY_^mP cXQ\\

XQfU ^_ VebdXUb bYWXd d_ `QbdYSY`QdU Y^ dXU C^dQbY_ 5SdY_^ O=BG9FH l_b dXU FU\QdUT

5SdY_^mP _b d_ cXQbU Y^ dXU TYcdbYRedY_^ _V Q^i Ve^Tc bUSUYfUT Qc Q bUce\d _V Q ZeTW]U^d

_b cUdd\U]U^d Y^ dXU C^dQbY_ 5SdY_^ O=BG9FH l_b dXU FU\QdUT 5SdY_^mP'

,.) H<=G 7CIFH CF89FG dXQd ^_ VebdXUb bYWXd d_ _`d _ed _V dXU C^dQbY_ 5SdY_^

O=BG9FH l_b dXU FU\QdUT 5SdY_^mP gY\\ RU `b_fYTUT'

,/) H<=G 7CIFH CF89FG dXQd% gYdXY^ dXYbdi #,)$ TQic _V dXU C`d&Ced 8UQT\Y^U%

C^dQbY_ 7_e^cU\ cXQ\\ `b_fYTU d_ dXU 8UVU^TQ^dc Y^ dXU C^dQbY_ 5SdY_^ O=BG9FH lQ^T

dXU FU\QdUT 5SdY_^mP Q bU`_bd S_^dQY^Y^W dXU ^Q]Uc _V UQSX DUbc_^ gX_ XQc fQ\YT\i

Q^T dY]U\i _`dUT _ed _V dXU C^dQbY_ 5SdY_^ O=BG9FH lQ^T dXU FU\QdUT 5SdY_^mP Q^T

Q ce]]Qbi _V dXU Y^V_b]QdY_^ TU\YfUbUT Ri ceSX DUbc_^c `ebceQ^d d_ `QbQWbQ`X 2

QR_fU'P-

,0) H<=G 7CIFH CF89FG h\Uh dUfU[fUd\g -(2 cZ h\]g GfXYf UfY Wcbh]b[Ybh idcb dUfU``Y`

cfXYfg VY]b[ aUXY Vm h\Y :; ;cifh UbX h\Y IiYVYW ;cifh' UbX h\Y hYfag cZ h\]g GfXYf g\U``

/ HUfU[fUd\g 4(,. fY`Uh]b[ hc cdh(cih dfcWYXifYg k]`` UddYUf cb`m ]b h\Y bch]WY UddfcjU` cfXYfg Zcf h\Y 9ihcach]jY(
;cbghUbh(NY`cW]hm(Bc]bh :cch HfcXiWhg UbX H`Ugh]W AbhYf]cf Lf]a HfcWYYX]b[g) L\Y fYZYfYbWYg hc h\Y sJY`UhYX
9Wh]cbt ]b dUfU[fUd\g 4(,. k]`` cb`m UddYUf ]b h\Y H`Ugh]W AbhYf]cf Lf]a bch]WY UddfcjU` cfXYf)
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( 1 (

bch VY YZZYWh]jY ib`Ygg UbX ibh]` giW\ cfXYfg UfY aUXY Vm h\Y :; ;cifh UbX h\Y IiYVYW

;cifh) 0

L\Y @cbcifUV`Y Bigh]WY :Y`cVUVU

0 Lc VY XY`YhYX ]b h\Y :cXm KYU`]b[ HfcXiWhg' 9ihcach]jY :fU_Y @cgYg' UbX 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh
:cch HfcXiWhg HfcWYYX]b[g) L\Y fYZYfYbWY hc h\Y IiYVYW ;cifh ]g cb`m Udd`]WUV`Y ]b h\Y GWWidUbh KUZYhm KmghYag
HfcWYYX]b[)
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G7<98I@9 l7m

;cifh >]`Y Fc) "

328%6-3
GID9F=CF 7CIFH C: >IGH=79

L@= @GFGMJ9:D= & ' L@= <9Q

BMKLA;= :=DG:9:9 & G> ' -+-+

:=LO==F5

O=BG9FH B5A98 D@5=BH=::GP

H`U]bh]ZZg

( UbX (

O=BG9FH B5A98 89:9B85BHGP

<YZYbXUbhg

HfcWYYX]b[ ibXYf h\Y +D:JJ 5IG<>>=BF@J )<K$ &(('' K)G) ,44-' W) 1

CF89F
& O=BG9FH B5A9 C: F9@9J5BH D5FHP &

& H_i_TQ ;_cUY GUdd\U]U^d 5``b_fQ\ &

H<=G ACH=CB aUXY Vm h\Y H`U]bh]ZZg Zcf Ub GfXYf Uddfcj]b[ h\Y gYhh`YaYbh cZ h\]g UWh]cb

k]h\ O=BG9FH B5A98 G9HH@=B; 89:9B85BH#G$P UbX X]ga]gg]b[ h\]g UWh]cb Ug U[U]bgh

%h\Y sKYhh`]b[ <YZYbXUbhgt&' kUg \YUfX h\]g XUm Uh Gg[ccXY @U``' ,.+ IiYYb KhfYYh OYgh' Lcfcbhc'

GbhUf]c)

5B8 CB F958=B; h\Y aUhYf]U`g Z]`YX' ]bW`iX]b[ h\Y gYhh`YaYbh U[fYYaYbh YbhYfYX ]bhc

k]h\ LcmcXU ?cgY] ;c)' DhX)' LcmcXU ?cgY] Fcfh\ 9aYf]WU ;cfdcfUh]cb' OUhYfj]``Y L? AbW)' L?

9ihcach]jY KYU`]b[ CYbhiW_m' DD;' L? CYbhiW_m' DD;' L? >`i]X KmghYag MK9 ;cfdcfUh]cb'

L? E]ggcif] ;cfdcfUh]cb' L? E]bhc ;cfdcfUh]cb' >iY` LchU` KmghYag CYbhiW_m ;cfdcfUh]cb'

LcmcXU ?cgY] @c`X]b[g AbW)' LcmcXU ?cgY] JiVVYf EYl]Wc K)9)XY ;)N)' EYhYcf KYU`]b[ KmghYag'

DD;' UbX DEA ;ighca E]l]b[' DD; XUhYX "' -+-+' UhhUW\YX hc h\]g GfXYf Ug KW\YXi`Y s9t %h\Y
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( - (

sKYhh`YaYbh 9[fYYaYbht&' UbX cb \YUf]b[ h\Y giVa]gg]cbg cZ WcibgY` Zcf h\Y GbhUf]c H`U]bh]ZZg UbX

WcibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg' h\Y Fcb(KYhh`]b[ <YZYbXUbhg hU_]b[ bc dcg]h]cb6

O=BG9FH 5B8 K<9F95G Q `QbQ\\U\ S\Qcc `b_SUUTY^W bU\QdY^W d_ dXU `bYSY^W _V

D\QcdYS =^dUbY_b HbY] gQc S_]]U^SUT e^TUb 7_ebd :Y\U B_' 7J&*2&))/+1)-*&))7D #dXU

lFU\QdUT 5SdY_^m$ Q^T Yc RUY^W SQcU ]Q^QWUT gYdX dXU C^dQbY_ 5SdY_^4P/

5B8 CB 69=B; 58J=G98 h\Uh h\Y XYUX`]bY Zcf cV^YWh]b[ hc h\Y KYhh`YaYbh 9[fYYaYbh

\Ug dUggYX UbX h\YfY \UjY VYYb " kf]hhYb cV^YWh]cbg hc h\Y KYhh`YaYbh 9[fYYaYbh6

5B8 CB 69=B; 58J=G98 h\Uh h\Y XYUX`]bY Zcf cdh]b[ cih cZ h\Y GbhUf]c 9Wh]cb

O=BG9FH lQ^T dXU FU\QdUT 5SdY_^mP \Ug dUggYX' UbX " HYfgcbg jU`]X`m YlYfW]gYX h\Y f][\h hc cdh

cih6

5B8 CB 69=B; 58J=G98 h\Uh h\Y GbhUf]c H`U]bh]ZZg UbX h\Y KYhh`]b[ <YZYbXUbhg

WcbgYbh hc h\]g GfXYf5

,) H<=G 7CIFH CF89FG h\Uh' ]b UXX]h]cb hc h\Y XYZ]b]h]cbg igYX Y`gYk\YfY ]b h\]g GfXYf'

Zcf h\Y difdcgYg cZ h\]g GfXYf' h\Y XYZ]b]h]cbg gYh cih ]b h\Y KYhh`YaYbh 9[fYYaYbh Udd`m hc

UbX UfY ]bWcfdcfUhYX ]bhc h\]g GfXYf)

-) H<=G 7CIFH CF89FG h\Uh' ]b h\Y YjYbh cZ U WcbZ`]Wh VYhkYYb h\]g GfXYf UbX h\Y

KYhh`YaYbh 9[fYYaYbh' h\]g GfXYf g\U`` dfYjU]`)

.) H<=G 7CIFH CF89FG h\Uh h\]g GfXYf' ]bW`iX]b[ h\Y KYhh`YaYbh 9[fYYaYbh' ]g V]bX]b[

idcb YUW\ aYaVYf cZ h\Y GbhUf]c KYhh`YaYbh ;`Ugg ]bW`iX]b[ h\cgY HYfgcbg k\c UfY a]bcfg

1 L\Y sJY`UhYX 9Wh]cbt `Ub[iU[Y k]`` cb`m VY ]bW`iXYX ]b h\Y H`Ugh]W AbhYf]cf Lf]a gYhh`YaYbh UddfcjU` cfXYf)
L\fci[\cih h\Y cfXYf' Ubm fYZYfYbWYg hc h\Y JY`UhYX 9Wh]cb k]`` cb`m Udd`m ]b H`Ugh]W AbhYf]cf Lf]a)
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( . (

cf aYbhU``m ]bWUdUV`Y UbX h\Y fYei]fYaYbhg cZ Ji`Yg 2)+/%,& UbX 2)+3%/& cZ h\Y 7LD>J G?

+BMBD 5IG<>=LI> UfY X]gdYbgYX k]h\ ]b fYgdYWh cZ h\Y GbhUf]c 9Wh]cb)

/) H<=G 7CIFH CF89FG h\Uh h\Y KYhh`YaYbh 9[fYYaYbh ]g ZU]f' fYUgcbUV`Y UbX ]b h\Y VYgh

]bhYfYghg cZ h\Y GbhUf]c KYhh`YaYbh ;`Ugg)

0) H<=G 7CIFH CF89FG h\Uh h\Y KYhh`YaYbh 9[fYYaYbh ]g \YfYVm UddfcjYX difgiUbh hc

gYWh]cb -4 cZ h\Y +D:JJ 5IG<>>=BF@J )<K$ &((' UbX g\U`` VY ]ad`YaYbhYX UbX YbZcfWYX ]b

UWWcfXUbWY k]h\ ]hg hYfag)

1) H<=G 7CIFH CF89FG h\Uh' idcb h\Y =ZZYWh]jY <UhY' YUW\ aYaVYf cZ h\Y GbhUf]c

KYhh`YaYbh ;`Ugg g\U`` VY XYYaYX hc \UjY WcbgYbhYX hc h\Y X]ga]ggU` Ug U[U]bgh h\Y

JY`YUgYYg cZ Ubm Gh\Yf 9Wh]cbg \Y' g\Y cf ]h \Ug WcaaYbWYX' k]h\cih Wcghg UbX k]h\

dfY^iX]WY)

2) H<=G 7CIFH CF89FG h\Uh' idcb h\Y =ZZYWh]jY <UhY' YUW\ Gh\Yf 9Wh]cb WcaaYbWYX

]b GbhUf]c Vm Ubm aYaVYf cZ h\Y GbhUf]c KYhh`YaYbh ;`Ugg g\U`` VY UbX ]g \YfYVm X]ga]ggYX

U[U]bgh h\Y JY`YUgYYg' k]h\cih Wcghg UbX k]h\ dfY^iX]WY)

3) H<=G 7CIFH CF89FG h\Uh' idcb h\Y =ZZYWh]jY <UhY' giV^YWh hc dUfU[fUd\ ,+' YUW\

JY`YUgcf \Ug fY`YUgYX UbX g\U`` VY WcbW`ig]jY`m XYYaYX hc \UjY ZcfYjYf UbX UVgc`ihY`m

fY`YUgYX h\Y JY`YUgYYg Zfca h\Y JY`YUgYX ;`U]ag)

4) H<=G 7CIFH CF89FG h\Uh' idcb h\Y =ZZYWh]jY <UhY' YUW\ JY`YUgcf g\U`` bch bck cf

\YfYUZhYf ]bgh]hihY' Wcbh]biY' aU]bhU]b' ]bhYfjYbY ]b cf UggYfh' Y]h\Yf X]fYWh`m cf ]bX]fYWh`m'

k\Yh\Yf ]b ;UbUXU cf Y`gYk\YfY' cb h\Y]f ckb VY\U`Z cf cb VY\U`Z cZ Ubm W`Ugg cf Ubm ch\Yf

HYfgcb' Ubm dfcWYYX]b[' WUigY cZ UWh]cb' W`U]a cf XYaUbX U[U]bgh Ubm JY`YUgYY' cf Ubm

ch\Yf HYfgcb k\c aUm W`U]a Wcbhf]Vih]cb cf ]bXYab]hm' cf ch\Yf W`U]ag cjYf fY`]YZ' Zfca
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( / (

Ubm JY`YUgYY' k\Yh\Yf difgiUbh hc h\Y 3>@DB@>F<> )<K' JKG ,44+' W) F) , cf ch\Yf

`Y[]g`Uh]cb cf Uh Wcaacb `Uk cf Yei]hm ]b fYgdYWh cZ Ubm JY`YUgYX ;`U]a' YlWYdh Zcf h\Y

Wcbh]biUh]cb cZ h\Y HfcWYYX]b[g O=BG9FH lQ^T dXU FU\QdUT 5SdY_^mP U[U]bgh h\Y Fcb(

KYhh`]b[ <YZYbXUbhg cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg h\Uh UfY bch JY`YUgYYg cf' ]Z h\Y

HfcWYYX]b[g O=BG9FH l_b dXU FU\QdUT 5SdY_^mP UfY bch WYfh]Z]YX cf Uih\cf]nYX Ug W`Ugg

dfcWYYX]b[g k]h\ fYgdYWh hc h\Y Fcb(KYhh`]b[ <YZYbXUbhg' h\Y Wcbh]biUh]cb cZ h\Y W`U]ag

UggYfhYX ]b h\Y HfcWYYX]b[g O=BG9FH l_b dXU FU\QdUT 5SdY_^"P cb Ub ]bX]j]XiU` VUg]g cf

ch\Yfk]gY U[U]bgh Ubm Fcb(KYhh`]b[ <YZYbXUbh cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcf h\Uh ]g

bch U JY`YUgYY)

,+) H<=G 7CIFH CF89FG h\Uh h\Y igY cZ h\Y hYfag sJY`YUgcfgt UbX sJY`YUgYX ;`U]agt ]b

h\]g GfXYf XcYg bch Wcbgh]hihY U fY`YUgY cZ W`U]ag Vm h\cgY aYaVYfg cZ h\Y GbhUf]c

KYhh`YaYbh ;`Ugg k\c UfY fYg]XYbh ]b Ubm dfcj]bWY cf hYff]hcfm k\YfY h\Y fY`YUgY cZ cbY

hcfhZYUgcf ]g U fY`YUgY cZ U`` hcfhZYUgcfg)

,,) H<=G 7CIFH CF89FG h\Uh' idcb h\Y =ZZYWh]jY <UhY' YUW\ aYaVYf cZ h\Y GbhUf]c

KYhh`YaYbh ;`Ugg k\c ]g fYg]XYbh ]b Ubm dfcj]bWY cf hYff]hcfm k\YfY h\Y fY`YUgY cZ cbY

hcfhZYUgcf ]g U fY`YUgY cZ U`` hcfhZYUgcfg WcjYbUbhg UbX ibXYfhU_Yg bch hc aU_Y Ubm W`U]a ]b

Ubm kUm bcf hc h\fYUhYb' WcaaYbWY' dUfh]W]dUhY ]b cf Wcbh]biY Ubm dfcWYYX]b[ ]b Ubm

^if]gX]Wh]cb U[U]bgh h\Y JY`YUgYYg ]b fYgdYWh cZ cf ]b fY`Uh]cb hc h\Y JY`YUgYX ;`U]ag)

,-) H<=G 7CIFH CF89FG h\Uh U`` W`U]ag Zcf Wcbhf]Vih]cb' ]bXYab]hm cf ch\Yf W`U]ag cjYf'

k\Yh\Yf UggYfhYX' ibUggYfhYX cf UggYfhYX ]b U fYdfYgYbhUh]jY WUdUW]hm' ]bW`ig]jY cZ ]bhYfYgh'

hUlYg UbX Wcghg' fY`Uh]b[ hc h\Y JY`YUgYX ;`U]ag' k\]W\ kYfY cf Wci`X \UjY VYYb Vfci[\h ]b

h\Y HfcWYYX]b[g' O=BG9FH ldXU FU\QdUT 5SdY_^mP% cf Ubm Gh\Yf 9Wh]cbg' cf ch\Yfk]gY' Vm

Ubm Fcb(KYhh`]b[ <YZYbXUbh' Ubm bUaYX cf ibbUaYX Wc(Wcbgd]fUhcf h\Uh ]g bch U JY`YUgYY'
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( 0 (

Ubm KYhh`YX <YZYbXUbh cf Ubm ch\Yf HYfgcb cf dUfhm U[U]bgh U JY`YUgYY' cf Vm U JY`YUgYY

U[U]bgh Ubm Fcb(KYhh`]b[ <YZYbXUbh' Ubm bUaYX cf ibbUaYX Wc(Wcbgd]fUhcf h\Uh ]g bch U

JY`YUgYY' Ubm KYhh`YX <YZYbXUbh cf Ubm ch\Yf HYfgcb cf dUfhm' UfY VUffYX' dfc\]V]hYX UbX

Yb^c]bYX ]b UWWcfXUbWY k]h\ h\Y hYfag cZ h\]g GfXYf %ib`Ygg giW\ W`U]a ]g aUXY ]b fYgdYWh

cZ U W`U]a Vm U HYfgcb k\c \Ug jU`]X`m cdhYX cih cZ h\Y HfcWYYX]b[g O=BG9FH ldXU

FU\QdUT 5SdY_^mP)

,.) H<=G 7CIFH CF89FG h\Uh ]Z h\]g ;cifh i`h]aUhY`m XYhYfa]bYg h\Uh U W`U]a Zcf

Wcbhf]Vih]cb UbX ]bXYab]hm cf ch\Yf W`U]a cjYf' k\Yh\Yf ]b Yei]hm cf ]b `Uk' Vm ghUhihY cf

ch\Yfk]gY ]g U `Y[U``m fYWc[b]nYX W`U]a5

%U& h\Y GbhUf]c H`U]bh]ZZg UbX h\Y GbhUf]c KYhh`YaYbh ;`Ugg EYaVYfg g\U`` bch VY

Ybh]h`YX hc W`U]a cf fYWcjYf Zfca h\Y Fcb(KYhh`]b[ <YZYbXUbhg UbX*cf bUaYX cf

ibbUaYX Wc(Wcbgd]fUhcfg UbX*cf Ubm ch\Yf HYfgcb cf dUfhm h\Uh ]g bch U JY`YUgYY

h\Uh dcfh]cb cZ Ubm XUaU[Yg %]bW`iX]b[ dib]h]jY XUaU[Yg' ]Z Ubm&' fYgh]hih]cbUfm

UkUfX' X]g[cf[YaYbh cZ dfcZ]hg' ]bhYfYgh UbX Wcghg %]bW`iX]b[ ]bjYgh][Uh]jY Wcghg

W`U]aYX difgiUbh hc gYWh]cb .1 cZ h\Y +GEH>KBKBGF )<K' JK; ,430' W ;(./& h\Uh

WcffYgdcbXg hc h\Y Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y JY`YUgYYg dfcjYb Uh hf]U` cf

ch\Yfk]gY6

%V& h\Y GbhUf]c H`U]bh]ZZg UbX h\Y GbhUf]c KYhh`YaYbh ;`Ugg EYaVYfg g\U`` `]a]h h\Y]f

W`U]ag U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg UbX*cf bUaYX cf ibbUaYX Wc(

Wcbgd]fUhcfg UbX*cf Ubm ch\Yf HYfgcb cf dUfhm h\Uh ]g bch U JY`YUgYY hc ]bW`iXY cb`m'

UbX g\U`` cb`m gYY_ hc fYWcjYf Zfca h\Y Fcb(KYhh`]b[ <YZYbXUbhg UbX*cf bUaYX cf

ibbUaYX Wc(Wcbgd]fUhcfg UbX*cf Ubm ch\Yf HYfgcb cf dUfhm h\Uh ]g bch U JY`YUgYY'

h\cgY W`U]ag Zcf XUaU[Yg %]bW`iX]b[ dib]h]jY XUaU[Yg' ]Z Ubm&' fYgh]hih]cbUfm
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( 1 (

UkUfX' X]g[cf[YaYbh cZ dfcZ]hg' ]bhYfYgh UbX Wcghg %]bW`iX]b[ ]bjYgh][Uh]jY Wcghg

W`U]aYX difgiUbh hc gYWh]cb .1 cZ h\Y +GEH>KBKBGF )<K' JK; ,430' W ;(./&

Uhhf]VihUV`Y hc h\Y U[[fY[UhY cZ h\Y gYjYfU` `]UV]`]hm cZ h\Y Fcb(KYhh`]b[ <YZYbXUbhg

UbX*cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg UbX*cf Ubm ch\Yf HYfgcb cf dUfhm h\Uh ]g

bch U JY`YUgYY hc h\Y GbhUf]c H`U]bh]ZZg UbX GbhUf]c KYhh`YaYbh ;`Ugg EYaVYfg' ]Z

Ubm' UbX' Zcf [fYUhYf WYfhU]bhm' h\Y GbhUf]c KYhh`YaYbh ;`Ugg EYaVYfg g\U`` VY

Ybh]h`YX hc W`U]a UbX gYY_ hc fYWcjYf cb U ^c]bh UbX gYjYfU` VUg]g Ug VYhkYYb h\Y

Fcb(KYhh`]b[ <YZYbXUbhg UbX*cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg UbX*cf Ubm

ch\Yf HYfgcb cf dUfhm h\Uh ]g bch U JY`YUgYY' ]Z dYfa]hhYX Vm `Uk6 UbX

%W& h\]g ;cifh g\U`` \UjY Zi`` Uih\cf]hm hc XYhYfa]bY h\Y Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y

JY`YUgYYg Uh h\Y hf]U` cf ch\Yf X]gdcg]h]cb cZ h\Y GbhUf]c 9Wh]cb O=BG9FH l_b dXU

FU\QdUT 5SdY_^mP' k\Yh\Yf cf bch h\Y JY`YUgYYg fYaU]b ]b h\Y GbhUf]c 9Wh]cb cf

UddYUf Uh h\Y hf]U` cf ch\Yf X]gdcg]h]cb' UbX h\Y Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y

JY`YUgYYg g\U`` VY XYhYfa]bYX Ug ]Z h\Y JY`YUgYYg UfY dUfh]Yg hc h\Y GbhUf]c 9Wh]cb

O=BG9FH l_b dXU FU\QdUT 5SdY_^mPUbX Ubm XYhYfa]bUh]cb Vm h\]g ;cifh ]b fYgdYWh

cZ h\Y Hfcdcfh]cbUhY D]UV]`]hm cZ h\Y JY`YUgYYg g\U`` cb`m Udd`m ]b h\Y GbhUf]c

9Wh]cb O=BG9FH l_b dXU FU\QdUT 5SdY_^mP UbX g\U`` bch VY V]bX]b[ cb h\Y

JY`YUgYYg ]b Ubm ch\Yf dfcWYYX]b[)

,/) H<=G 7CIFH CF89FG h\Uh bch\]b[ ]b h\]g GfXYf ]g ]bhYbXYX hc cf g\U`` `]a]h' fYghf]Wh

cf UZZYWh Ubm Uf[iaYbhg k\]W\ h\Y Fcb(KYhh`]b[ <YZYbXUbhg aUm aU_Y fY[UfX]b[ h\Y

fYXiWh]cb cZ Ubm UggYggaYbh cZ XUaU[Yg %]bW`iX]b[ dib]h]jY XUaU[Yg' ]Z Ubm&' fYgh]hih]cbUfm

UkUfX' X]g[cf[YaYbh cZ dfcZ]hg' ]bhYfYgh UbX Wcghg %]bW`iX]b[ ]bjYgh][Uh]jY Wcghg W`U]aYX

difgiUbh hc gYWh]cb .1 cZ h\Y +GEH>KBKBGF )<K' JK; ,430' W ;(./& cf ^iX[aYbh U[U]bgh h\Ya
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( 2 (

]b ZUjcif cZ GbhUf]c KYhh`YaYbh ;`Ugg EYaVYfg ]b h\Y GbhUf]c 9Wh]cb O=BG9FH l_b dXU

FU\QdUT 5SdY_^mP cf h\Y f][\hg cZ h\Y GbhUf]c H`U]bh]ZZg UbX h\Y GbhUf]c KYhh`YaYbh ;`Ugg

EYaVYfg hc cddcgY cf fYg]gh Ubm giW\ Uf[iaYbhg' YlWYdh Ug dfcj]XYX Zcf ]b h\]g GfXYf)

,0) H<=G 7CIFH CF89FG h\Uh U Fcb(KYhh`]b[ <YZYbXUbh aUm' cb ach]cb hc h\]g ;cifh

XYhYfa]bYX Ug ]Z h\Y KYhh`]b[ <YZYbXUbhg fYaU]bYX dUfh]Yg hc h\Y GbhUf]c 9Wh]cb O=BG9FH

lQ^T gQc `Qbdi d_ dXU FU\QdUT 5SdY_^mP' UbX cb Uh `YUgh hkYbhm %-+& XUmgu bch]WY hc

;cibgY` Zcf h\Y KYhh`]b[ <YZYbXUbhg' UbX bch hc VY Vfci[\h ib`Ygg UbX ibh]` h\Y GbhUf]c

9Wh]cb O=BG9FH lQ^T(_b dXU FU\QdUT 5SdY_^mP U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg \Ug

VYYb WYfh]Z]YX UbX U`` UddYU`g cf h]aYg hc UddYU` \UjY VYYb Yl\UighYX' gYY_ cfXYfg Zcf h\Y

Zc``ck]b[5

%U& XcWiaYbhUfm X]gWcjYfm UbX UZZ]XUj]h%g& cZ XcWiaYbhg Zfca KYhh`]b[ <YZYbXUbh%g&

]b UWWcfXUbWY k]h\ h\Y 7LD>J G? +BMBD 5IG<>=LI>' JJG ,44+' JY[) ,4/6

%V& cfU` X]gWcjYfm cZ fYdfYgYbhUh]jY%g& cZ KYhh`]b[ <YZYbXUbh%g&' h\Y hfUbgWf]dh cZ k\]W\

aUm VY fYUX ]b Uh hf]U`6

%W& `YUjY hc gYfjY fYeiYgh%g& hc UXa]h cb KYhh`]b[ <YZYbXUbh%g& ]b fYgdYWh cZ ZUWhiU`

aUhhYfg6 UbX*cf

%X& h\Y dfcXiWh]cb cZ fYdfYgYbhUh]jY%g& cZ KYhh`]b[ <YZYbXUbh%g& hc hYgh]Zm Uh hf]U`' k]h\

giW\ k]hbYgg%Yg& hc VY giV^YWh hc Wfcgg(YlUa]bUh]cb Vm WcibgY` Zcf h\Y Fcb(KYhh`]b[

<YZYbXUbhg)

,1) H<=G 7CIFH CF89FG h\Uh h\Y KYhh`]b[ <YZYbXUbhg fYhU]b U`` f][\hg hc cddcgY giW\

ach]cb%g& Vfci[\h ibXYf dUfU[fUd\ ,0) EcfYcjYf' bch\]b[ \YfY]b fYghf]Whg h\Y KYhh`]b[

<YZYbXUbhg Zfca gYY_]b[ U dfchYWh]jY cfXYf hc aU]bhU]b WcbZ]XYbh]U`]hm UbX dfchYWh]cb cZ
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( 3 (

dfcdf]YhUfm ]bZcfaUh]cb ]b fYgdYWh cZ XcWiaYbhg hc VY dfcXiWYX UbX*cf Zcf ]bZcfaUh]cb

cVhU]bYX Zfca X]gWcjYfm ]b UWWcfXUbWY k]h\ dUfU[fUd\ ,0) Fchk]h\ghUbX]b[ Ubm dfcj]g]cb

]b h\]g GfXYf' cb Ubm ach]cb Vfci[\h difgiUbh hc dUfU[fUd\ ,0' h\]g ;cifh aUm aU_Y giW\

cfXYfg Ug hc Wcghg UbX ch\Yf hYfag Ug ]h Wcbg]XYfg Uddfcdf]UhY)

,2) H<=G 7CIFH CF89FG h\Uh U Fcb(KYhh`]b[ <YZYbXUbh aUm YZZYWh gYfj]WY cZ h\Y

ach]cb%g& fYZYffYX hc ]b dUfU[fUd\ ,0 UVcjY Vm gYfj]WY cb ;cibgY` Zcf h\Y KYhh`]b[

<YZYbXUbhg)

,3) H<=G 7CIFH CF89FG h\Uh Zcf difdcgYg cZ UXa]b]ghfUh]cb UbX YbZcfWYaYbh cZ h\Y

KYhh`YaYbh 9[fYYaYbh UbX h\]g GfXYf' h\]g ;cifh k]`` fYhU]b Ub cb[c]b[ gidYfj]gcfm fc`Y

UbX h\Y KYhh`]b[ <YZYbXUbhg Uhhcfb hc h\Y ^if]gX]Wh]cb cZ h\]g ;cifh gc`Y`m Zcf h\Y difdcgY cZ

]ad`YaYbh]b[' UXa]b]ghYf]b[ UbX YbZcfW]b[ h\Y KYhh`YaYbh 9[fYYaYbh UbX h\]g GfXYf' UbX

giV^YWh hc h\Y hYfag UbX WcbX]h]cbg gYh cih ]b h\Y KYhh`YaYbh 9[fYYaYbh UbX h\]g GfXYf)

,4) H<=G 7CIFH CF89FG h\Uh' YlWYdh Ug dfcj]XYX \YfY]b' h\]g GfXYf XcYg bch UZZYWh Ubm

W`U]ag cf WUigYg cZ UWh]cb h\Uh Ubm aYaVYfg cZ h\Y GbhUf]c KYhh`YaYbh ;`Ugg \Ug cf aUm

\UjY ]b h\Y GbhUf]c 9Wh]cb O=BG9FH l_b dXU FU\QdUT 5SdY_^mP U[U]bgh h\Y Fcb(KYhh`]b[

<YZYbXUbhg cf bUaYX cf ibbUaYX Wc(Wcbgd]fUhcfg k\c UfY bch JY`YUgYYg)

-+) H<=G 7CIFH CF89FG h\Uh bc JY`YUgYY g\U`` \UjY Ubm fYgdcbg]V]`]hm cf `]UV]`]hm

k\UhgcYjYf fY`Uh]b[ hc h\Y UXa]b]ghfUh]cb cZ h\Y KYhh`YaYbh 9[fYYaYbh6 hc UXa]b]ghfUh]cb'

]bjYghaYbh' cf X]ghf]Vih]cb cZ h\Y Lfigh 9WWcibh6 cf hc h\Y <]ghf]Vih]cb HfchcWc`)

-,) H<=G 7CIFH CF89FG h\Uh h\Y KYhh`YaYbh 9acibh U``cWUhYX hc h\Y GbhUf]c KYhh`YaYbh

;`Ugg g\U`` VY \Y`X ]b h\Y Lfigh 9WWcibh Vm K]g_]bXg DDH Zcf h\Y VYbYZ]h cZ h\Y GbhUf]c

KYhh`YaYbh ;`Ugg EYaVYfg UbX UZhYf h\Y =ZZYWh]jY <UhY h\Y KYhh`YaYbh 9acibh U``cWUhYX
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( 4 (

hc h\Y GbhUf]c KYhh`YaYbh ;`Ugg aUm VY igYX hc dUm ;`Ugg ;cibgY` <]gVifgYaYbhg ]bWiffYX

Zcf h\Y VYbYZ]h cZ h\Y KYhh`YaYbh ;`UggYg ]b h\Y Wcbh]biYX dfcgYWih]cb cZ h\Y HfcWYYX]b[g

O=BG9FH l_b dXU FU\QdUT 5SdY_^mP U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg) L\]g dUfU[fUd\

g\U`` bch VY ]bhYfdfYhYX Ug UZZYWh]b[ h\Y f][\hg cZ h\Y H`U]bh]ZZg cf h\Y KYhh`YaYbh ;`UggYg hc

W`U]a giW\ <]gVifgYaYbhg ]b h\Y WcbhYlh cZ U ZihifY Wcghg UkUfX ]b h\Y]f ZUjcif U[U]bgh h\Y

Fcb(KYhh`]b[ <YZYbXUbhg' cf h\Y f][\hg cZ h\Y Fcb(KYhh`]b[ <YZYbXUbhg hc cddcgY UbX fYg]gh

Ubm giW\ W`U]a)

--) H<=G 7CIFH CF89FG h\Uh ]b h\Y YjYbh h\Uh gcaY cZ h\Y KYhh`YaYbh 9acibh fYaU]bg

]b h\Y Lfigh 9WWcibh UZhYf dUmaYbh cZ ;`Ugg ;cibgY` <]gVifgYaYbhg' ;`Ugg ;cibgY` >YYg

UbX 9Xa]b]ghfUh]jY =ldYbgYg' ;`Ugg ;cibgY` g\U`` gYY_ X]fYWh]cb Zfca h\]g ;cifh fY[UfX]b[

h\Y X]ghf]Vih]cb cZ h\Y fYaU]b]b[ ZibXg)

-.) H<=G 7CIFH CF89FG h\Uh' ]b h\Y YjYbh h\Uh h\Y KYhh`YaYbh 9[fYYaYbh ]g hYfa]bUhYX

]b UWWcfXUbWY k]h\ ]hg hYfag' h\]g GfXYf g\U`` VY XYW`UfYX bi`` UbX jc]X cb giVgYeiYbh

ach]cb aUXY cb bch]WY)

-/) H<=G 7CIFH CF89FG h\Uh h\Y UddfcjU` cZ h\Y KYhh`YaYbh 9[fYYaYbh ]g Wcbh]b[Ybh

idcb UddfcjU` Vm h\Y :; ;cifh UbX h\Y IiYVYW ;cifh' UbX h\Y hYfag cZ h\]g GfXYf g\U`` bch

VY YZZYWh]jY ib`Ygg UbX ibh]` h\Y KYhh`YaYbh 9[fYYaYbh ]g UddfcjYX Vm h\Y :; ;cifh UbX

h\Y IiYVYW ;cifh' h\Y :; 9Wh]cb \Ug VYYb X]ga]ggYX Ug U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg

k]h\ dfY^iX]WY UbX k]h\cih Wcghg Vm h\Y :; ;cifh' UbX h\Y IiYVYW 9Wh]cb \Ug VYYb XYW`UfYX

gYhh`YX cih cZ Wcifh k]h\ dfY^iX]WY UbX k]h\cih Wcghg Ug U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg Vm

h\Y IiYVYW ;cifh) AZ giW\ cfXYfg UfY bch gYWifYX ]b IiYVYW UbX :f]h]g\ ;c`iaV]U' h\]g

GfXYf g\U`` VY bi`` UbX jc]X UbX k]h\cih dfY^iX]WY hc h\Y f][\hg cZ h\Y HUfh]Yg hc dfcWYYX
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( ,+ (

k]h\ h\Y GbhUf]c 9Wh]cb UbX Ubm U[fYYaYbh VYhkYYb h\Y HUfh]Yg ]bWcfdcfUhYX ]b h\]g GfXYf

g\U`` VY XYYaYX ]b Ubm giVgYeiYbh dfcWYYX]b[g hc \UjY VYYb aUXY k]h\cih dfY^iX]WY)2

-0) H<=G 7CIFH CF89FG h\Uh' idcb h\Y =ZZYWh]jY <UhY' h\Y GbhUf]c 9Wh]cb VY UbX ]g

\YfYVm X]ga]ggYX U[U]bgh h\Y KYhh`]b[ <YZYbXUbhg' k]h\cih Wcghg UbX k]h\ dfY^iX]WY)

-1) H<=G 7CIFH CF89FG h\Uh h\Y UddfcjU` cZ h\Y KYhh`YaYbh 9[fYYaYbh UbX Ubm fYUgcbg

[]jYb Vm h\Y ;cifh ]b fY`Uh]cb h\YfYhc' YlWYdh Ubm fYUgcbg []jYb ]b WcbbYWh]cb k]h\

dUfU[fUd\g ,-(,2 cZ h\]g GfXYf' UfY k]h\cih dfY^iX]WY hc h\Y f][\hg UbX XYZYbWYg cZ h\Y Fcb(

KYhh`]b[ <YZYbXUbhg ]b WcbbYWh]cb k]h\ h\Y cb[c]b[ GbhUf]c 9Wh]cb O=BG9FH lQ^T dXU

FU\QdUT 5SdY_^mP UbX' k]h\cih fYghf]Wh]b[ h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[' aUm bch VY fY`]YX

cb Vm Ubm HYfgcb hc YghUV`]g\ ^if]gX]Wh]cb' h\Y Wf]hYf]U Zcf WYfh]Z]WUh]cb %]bW`iX]b[ W`Ugg

XYZ]b]h]cb& cf h\Y Yl]ghYbWY cf Y`YaYbhg cZ h\Y WUigYg cZ UWh]cb UggYfhYX ]b h\Y GbhUf]c

9Wh]cb O=BG9FH l_b dXU FU\QdUT 5SdY_^mP Ug U[U]bgh h\Y Fcb(KYhh`]b[ <YZYbXUbhg)

L\Y @cbcifUV`Y Bigh]WY :Y`cVUVU

2 Lc VY fYacjYX ]b h\Y :cXm KYU`]b[ HfcXiWhg' 9ihcach]jY :fU_Y @cgYg' UbX 9ihcach]jY ;cbghUbh(NY`cW]hm(Bc]bh
:cch HfcXiWhg HfcWYYX]b[g) L\Y fYZYfYbWY hc h\Y IiYVYW ;cifh ]g cb`m Udd`]WUV`Y ]b h\Y GWWidUbh KUZYhm KmghYag
HfcWYYX]b[)
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